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1. OBLUME NOJIOXKEHUA

1.1. Hacrtoswue lNMpaBuna pac4éta CTOMMOCTU YNCTbIX aKTUBOB (aanee — MNMpasuna pac4yéta CHA) AO
«XaHTbl-MaHcuickun HIMN®» (ganee — ®oHa) paspaboTaHbl B cCOOTBETCTBMU C PeaeparnbHbIM 3aKOHOM OT
7 mas 1998 roga Ne 75-93 «O HerocyaapCTBEHHbIX NEHCUOHHBIX hoHaax» (aanee - 3akoH «O HIM®») n
YkasaHueM LleHTpanbHoro baHka Poccurickon ®epepaumm oT 31 oktabps 2018 roga Ne 4954-Y «O
nopsaake pacdeta Tekylwen CTOMMOCTU aKTMBOB W CTOMMOCTW YMUCTbIX aKTUBOB, COCTaBISHOLMX
NMEHCUOHHbIE HAKOMNMEHUs, NopsAKe U CpoKax pacyeTa CTOMMOCTM akTUBOB, COCTaBMAOLNX NEHCUOHHbIE
pe3epBbl, 1 COBOKYMHOM CTOMMOCTU MEHCUOHHbIX Pe3epBOB HEroCyaapCTBEHHOrO NEHCUOHHOrO dooHaa»
(oanee — YkasaHue), ¢ yd4eToM MonoxeHun MexxgyHapoOHbIX CTaH4apTOB (PUHAHCOBOW OTYETHOCTM,
OTpacneBbix CTaHgapToB OyxranTepckoro yverta, TpeboBaHuin HOpMaTMBHbLIX akToB BaHka Poccuu, a
Takke Cuctembl crtaHgaptmsaumm HAMN® «[Mlopagok onpefeneHms CTOMMOCTU YMCTbIX aKTUBOB,
COCTaBNAOLWNX NEHCUOHHbLIE pPe3epBbl U MEHCUOHHbIE HAKOMMEHUA HErocyaapCTBEHHbIX MEHCUOHHbIX
doHgos» (CTO HAMD 4.3-2019).

1.2. Hactodawme [MpaBuna pacyéta CHYA pernameHTUpPYHOT NOPSOOK pacyéra TeKyllehn CTOMMOCTU
aKTMBOB, CTOMMOCTW YUCTbIX aKTUBOB, COCTaBMASOLWMX MEHCUOHHbIE HakonneHus doHaa, CTOMMOCTU
YUCTbIX aKTMBOB, HaXOOALWMXCA B [OOBEPUTENbHOM YyNpaBfieHun Mo [OroBOpy [OBEPUTENbHOro
ynpaBfieHnsa cpeacTBamMn NEHCUOHHBLIX HakonneHun (ganee no tekcty — CHYA TMH), a Takke nopsgok u
CPOKM pac4éTa CTOMMOCTM aKTUBOB, B KOTOPble pasMeLleHbl CpecTBa NEHCMOHHbIX pe3epBOB (Aanee no
TekcTy — CA TP) n coBOKynHOM CTOMMOCTM NEHCUMOHHLIX pe3epBoB PoHAaa (aanee no Ttekcty — CC IMP).
CYA NH u CC TP coctaBnsaoT B COBOKYMHOCTU CTOMMOCTb YNCTbIX akTMBoB PoHAa (Oanee no TeKCTy —
CYA doHga).

HacTtosawwe MNpasuna pacyeta CHA nognexat npumeHeHuto ¢ « 27 » mas 2020 roga.

B cny4ae BHeceHus uameHeHun B [lMpaBuna pacdeta CYA, gata Hayana npuUMEHEHWss U3MEHEHUN K
Mpasunam pacyeta CYA onpegensietca B cooTBeTcTBytowen pegakuum [lMpasun pacyeta CHA
(M3MEHEHUI K HUM), HO HE paHee AaTbl UX nonyyeHus baHkom Poccuu.

1.3. W3meHeHunsa n gononHeHust B HacTosiwme lMpasuna pacyéta CHA He moryT ObiTb BHECEHbI (3a
NCKNIOYEHMEM Cry4aeB OTCYTCTBUS BO3MOXHOCTU pacyéTa CTOMMOCTIN YMNCTbIX aKTMBOB, a Takke crnyvyaes
HecooTBeTcTBUA NpaBun pacyeta CHA TpeboBaHuamM YkasaHus) B nepunog ¢ AaTbl NPUHATUSA peLIeHnst O
peopraHusaumm unu nukBugauum doHga (ynpasnsioowen KoMnaHuu) W OO0 AaTbl  3aBeplueHus
COOTBETCTBYIOLUMX Npouenyp.

1.4. [lpaBuna pac4yéta CHA (M3MeHeHus Wn [JOoMNOofHEeHUs K HuUM) npeacTtaBnsawTca PoHOOM B
yBegomuTenbHoM nopsgke B baHk Poccum B dhopMe  9MNEeKTPOHHOrO [[OKYMEHTa MNOCPEACTBOM
NCNONb30BaHUS JMYHOrO KabwHeTa B TeuyeHue 2 (AByx) pabounx OHeW C faTbl UX YyTBEPXKAEHUS U
COrnacoBaHnsa Co cneunanuanpoBaHHbiM aeno3uTtapueM. K nameHeHusMm n gononHeHuam B [NpaBuna

pacuyéTta CHA npunaraetcsi NOSICHEHWE MPUYNH BHECEHNSA 3TUX N3MEHEHWUI N OOMNOSTHEHUN.



1.5. [lpaBuna pacdéta CHA nognexat packpbitto POHAOM Ha CBOEM oOduuManbLHOM cante B
NHPOPMAaLIMOHHO-TENEKOMMYHUKAUMOHHON ceTn «MHTepHeT» OOHOBPEMEHHO C HanpaBfieHUMEM WX B
BbaHk Poccun.

N3meHeHna n gononHeHusi, BHocumble B lNMpaBuna pacuyéta CHA, noanexaT packpbituio doHAOM Ha
cBOeM odmumMansHOM canTe B MHAOPMAaLMOHHO-TENEKOMMYHUKALWUOHHON ceTu «AHTepHeT» He nosgHee
5 (natn) pabounmx pHenm [0 AaTbl Hadana npumeHeHust [MNpaBun pacyéta CYA C BHeCeHHbIMU
N3MEHEHMAMU N AOMNONHEHNAMM.

Ha opmumnansHom cante PoHaa B MHPOPMALNOHHO-TENEKOMMYHUKALMOHHOW ceTu «IHTepHEeT» OOIKHbI
6bITb gocTynHbl [paBuna pacyéta CHA, gencTeylolne B Te4eHne TpEX NOCNeaHNx KaneHaapHbIX neT, a
TaKke BCE W3MEHEeHMs WU AOMOorfHeHus, BHeceHHble B [lpaBuna pacyéta CYA 3a Tpu nocnegHux
KaneHgapHbIX roga.

1.6. CHYATIH, CATIP n CC IP paccunTbiBalOTCA OTAEMNBHO MO KaXAOMY AOroBOPY OOBEPUTESBHOMO
ynpaBfeHns cpeactBaMuM  MEHCUMOHHBLIX  HaKOMMEHWA/MEHCUOHHbIX  pe3epBOB  (MHBECTULMOHHLIN
noptdens), N0 camocToAaTeNlbHOMY pa3meLleHnto PoHOOM CpeAcTB MEHCUOHHBIX Pe3epBOB, a TakKe B
uenom no doHAOy (B YacTM UHBECTMPOBAHUSA CPEOCTB NEHCUMOHHBLIX HaKoMNeHun/pasmeLLleHns CpeacTs
NEHCMOHHbLIX Pe3epBOB).

1.7. CYA TIH, CA TIP u CC TP, a Ttakke CHA doHOa paccunTbiBaAlOTCHA €XeOHEBHO (Ha KaKabln
pabounn aeHb/Kaxablh OeHb, B KOTOPOM COBepLlanUCb onepaumm C akTMBamu, COCTaBRSHOLMMM
NEHCMOHHbIE HAKOMJIEHMST UITM NEHCMOHHbLIE PE3EpPBbLI, ECNM TaKOW AEHb He sIBMsieTcsa pabouum, a Takke
Ha NocrneaHun KaneHgapHbIn JeHb OTYETHOrO MecsiLa, eCin Takon AeHb He sIBnsieTcsl pabo4ymm gHem) no
cocTosiHMio Ha 23:59:59 (N0 MOCKOBCKOMY BpEMEHM) COOTBETCTBYOLLErO OTYETHOrO AHA B CPOK He

nosaHee paboyero AHA, CrieayoLLero 3a AaTol, Mo COCTOSHMIO Ha KOTOPYHO OCYLLIECTBMNAETCA PacyéT.

Pesynbtatbl pacyéta CYA TH, CA TP n CC MNP, a tavke CYA ®doHaa noanexaT cBepke CO
creunanuanpoBaHHbIM  enos3uTtapuemM B COOTBETCTBMM C  MNOPSAKOM U NEPUOAUNYHOCTBIO,
YCTaAHOBMNEHHbIM pasgenom 4 Hactoawwmx [pasun pacdyeta CYA, a Takke PernameHTom
crneunanu3npoBaHHOro  Oeno3vtapus Mo OCYLUECTBMEHUIO  KOHTPONs 3a AeATeNnbHOCTb Mo
WHBECTMPOBAHMWIO CPEACTB NMEHCUOHHbIX HAKOMMEHUN 1 MO pa3MeLLeHno CpeacTB NEHCUOHHBLIX Pe3epBOB
Ha  OCHOBaHWW  OOroBOopoB 06  OKasaHWM  ycnyr  crneunanuaupoBaHHOro  Aenosutapus
HerocygapCTBEHHOMY MEHCMOHHOMY POHAY W YNpaBnsioOWMM  KOMMAHUAM,  OCYLLECTBISIOWNM
AoBepuTenbHoe ynpasrieHne cpeacTBaMm MEHCUOHHbLIX HaKoMMeHun u/vnn cpeactBaMm MEHCUOHHBbIX
pe3epBOB MO [OroBOpYy AOBEPUTENBLHOrO YNpaBneHUs C HerocygapCTBEHHbIM MEHCUOHHBIM (HOHOOM
(manee no TekcTy — PernameHT cneunanuanpoBaHHOro 4enosntapus).

1.8. CYA TH paccuntbiBaeTca Kak pasHuua Mexay TeKylled CTOMMOCTbIO aKTMBOB, COCTaBIISOLLNX
CpeacTBa MEHCUOHHbLIX HakonneHun (ganee no Tekcty — [MH), n BenuunHoM Bcex 00s3aTENbCTB,
noanexalimx UCMNOSTHEHUIO 3@ CYET yKa3aHHbIX akTUBOB, 3@ UCKIIOYEHMeM 06A3aTenbLCTB N0 OroBOpam

06 ob6si3aTENbHOM MEHCMOHHOM CTpaxoBaHUM (06A3aTenbCTB nepen 3acTpaxoBaHHbIMKU nvuamMu (UX



npaBonpeemMHkammn) n 06a3atenbCcTB, COOPMMPOBaHHbIX ANns obecneyeHns yCTOMYMBOCTU UCMOSNHEHMUS
yKa3aHHbIX 0683aTenbCTB, HA MOMEHT pacyéta CHYA TMH.

1.9. CC IP paccunTbiBaeTca Kak pasHuua Mexay CTOMMOCTbKO aKTMBOB, B KOTOPblE pa3MeLLeHbl
CpeacTBa MNEHCUOHHbIX pe3epBoB (ganee no Tekcty — [MP), u BenuumHOM Bcex 006s513aTenbCTB.,
noanexalimx UCMOSTHEHUIO 3@ CYET yKa3aHHbIX aKkTUBOB, 3@ UCKIIOYEHMEM 06A3aTenbCTB N0 4OroBopam
HerocygapCcTBEHHOIO NEHCMOHHOro obecneyeHns n 0bs3aTenscTs, chopMmMpoBaHHbIX Anis obecneveHuns
YCTOMHMUBOCTM UCMONMHEHUSA YKa3aHHbIX 06513aTenbCTB, HA MOMeEHT pacyéta CC IMP.

1.10. CYATH, CA TP n CC MNP, CHA ®oHaa paccumTbiBalOTCA B pyONsax ¢ TOYHOCTbIO HE MEHbLLEMN,
YyeMm [0 ABYX 3HAKOB Mocne 3ansaTon, C NPUMEHEeHNeM NpaBuIT MaTeMaTUYecKoro okpyrrneHus. VicxogHole
KOTUPOBKN HE OKPYIASItOTCA.

1.11. [aHHble, noaTBEPXKOAOWME paCdHETbl BEMMYUH, NPON3BEAEHHBIE B COOTBETCTBUM C HACTOSLLMMN
MpaBunamu pacdyéta CHA, xpaHaTCs He MeHee TPEX NeT € AaTbl COOTBETCTBYIOLLLErO pacyéTa.

1.12. B cny4asx uaMeHeHus OaHHbIX, Ha OCHOBaHMM KOTOpbIX Obina paccumtaHa CHA ®onpa, CHYA
noanexnT nepepacyéTy 3a BeCb Nepuno, HaumHas ¢ gatbl UIsMeHeHns AaHHblX. MNepepacyét CHA doHaa
He sBnsieTca 00s3aTenbHbIM B Criyyae, Koraa OTKIIOHEHWE WCNONb30BaHHOM B pacyéTte CTOMMOCTM
akTmBa (ob6si3aTtenbctBa) coctaBnsetr meHee vyeM 0,1% koppekTHon CHYA mn oTknoHeHne CHA Ha aToT

MOMEHT pacuéTa coctaBndeT meHee 0,1% koppekTHon CHA.

2. KPUTEPUU NMPU3HAHWUA (MPEKPALLEHUA NMPU3HAHUA)
AKTUBOB (OBA3ATENbLCTB), MIPUHUMAEMbIX B PACYET CHA ®OHOA

2.1. AKTuBbI, B KOTOpble MHBECTUPOBaHbI [1H, akTMBbI, B KOTOpble pa3mMelleHbl NP, n obs3aTenbcTea,
3a MCKMYeHnem obsasatenscTB No goroBopam 06 06s3aTenbHOM MEHCMOHHOM  CTpaxoBaHWUK
(obsizaTenbCTB Nepen  3acTpaxOBaHHbIMKM - NuuamMu  (MX NpaBoNpeemMHukamu), 06a3aTtenbcTB Mo
AO0roBopam HerocygapCTBEHHONO NMEHCUMOHHOro obecneveHuss n o0b6a3aTenbCcTB, CHOPMUPOBAHHBLIX ANSA
obecneyeHns yCTOMYMBOCTM MCMOSIHEHUSA YKa3aHHbIX 00s13aTenbCTB, NpUHUMAlOTCA Kk pacdéty CHA
doHOa B crnyvae uUX MNpuUsHaHUA B COOTBETCTBUM C MexayHapoaHbIMU cTaHgapTamn (OUHaAHCOBOM
OTYETHOCTM, BBEAEHHbIMUN B AeNCTBME Ha TeppuTopun Poccuinckon depepaunn.

2.2.  Knaccudumkauus aktmeoB (06s3aTenbCTB) C  ykasaHMeM MOMeHTa (OaTbl) NpuU3HaHUSA
(NpekpaweHnsa npusHaHus) B OyxrantepckoMm ydete PoHOa M, COOTBETCTBEHHO, MPUHATUSA K PaCYETY

CYA doHpa npeactaeneHbl B MNMpunoxeHun Ne 1 k HacToswmm NMpasunam.

3. METOObl ONPEAENNEHUA CTOMMOCTU AKTUBOB U BENNTMYUNH OBA3ATENBLCTB
3.1. [Npw nepBoHa4YanbHOM NPU3HAHMKN aKTMBbI OLEHMBAIOTCS MO CrpaBeaSIMBONA CTOMMOCTM.
3.2. [Mocne nepeoHayanbHOroO NPU3HaHWS U 4O MPEKPALLEHUs] NMPU3HAHUS aKTUBbI OLIEHMBAOTCS MO
aMOPTU3MPOBAHHOM CTOMMOCTM nnbBo no crnpaBeanMBoO  CTOMMOCTM B 3aBMCUMMOCTM  OT  UX

Knaccudukauum.



3.3. OnpepgeneHne CTOMMOCTU aKTUBOB (B TOM YuMCre BXOASLWMX OAHOBpeMeHHO B cocTaB MH u MNP

doHpa) n BenuuMHbl 06SA3aTenbCTB, ocywecTBnseTca PoHOOM C MPUMEHEHWEM eAWMHbIX METOAOB

pac4éTta, ykasaHHbix B HacTtosawwmx [paBunax pacyeta CYA, COOTBETCTBYHOLUMX NPEOYCMOTPEHHbIM

YyétHon nonutnkon ®oHaa ona uenen BegeHua ByxranTepckoro yyéta u coctaBneHus bGyxrantepckom

(donHaHCOBOWN) OTYETHOCTW.

3.4. Tekywasa CTOMMOCTb, CTOMMOCTb aKTMBOB M BennynHa obs3atensctB PoHOa paccuntbiBaoTCHa B

COOTBETCTBMM C MexayHapoaHbIMM cTaHgapTaMy (OUHAHCOBOM OTYETHOCTM C Y4ETOM TpeboBaHui

YkasaHus u HacToswwmx MNpaeun pacyeta CHA.

3.5. VICTOYHMKM [JaHHbIX ANA pacyéta CTOMMOCTM akTMBOB (BenuuuH 06s13aTenbCTB), MOPSOOK UX

Bblb6opa, BbIGOP OCHOBHOrO pblHKA, NOPSAOOK MPU3HAHUSA PbIHKOB akTUBOB U 0643aTenbCTB aKTUBHbLIMU,

Kputepun Bblbopa cnocoboB U Mopenen OLEHKM CTOMMOCTM B 3aBUCUMOCTU OT BWOOB aKTUBOB WU

obasatenbcTB, KpuTepuum obecueHeHnss akTMBoB (0Bs3aTenbcTB), MNOPSAOK — onpederneHus  u

KOPPEKTMPOBKN LEHEXHbBIX MOTOKOB, MOPSAOK pacdeTa CTaBOK AUCKOHTUPOBAHMS, UCMOSb3yeMble Mpu

pacuyéte CHA doHaa npeactasneHsl B [MNpunoxeHnsx Ne 2-15 k HacTosawmm MNpasunam pacyeta CHA.

3.6. [Mopsiaok KOHBepTaUuKU CTOMMOCTEN, BblpaXXeHHbIX B OAHOW BantoTe, B APYryto BantoTy:

3.6.1. CToMMOCTb aKTMBOB W BeNUYMHa 00A3aTENbCTB, BbIPaXEHHAsA B WMHOCTPAHHOW BankTe,
npuHumMmaetcst B pacyét CHA donpa B pybnsix no kypcy LleHTpanbHoro 6aHka Poccuickon
degepauunmn Ha gaTty onpeaeneHns uX CTOMMOCTMW.

3.6.2. B cnyuae, ecnn LleHTpanbHbiM 6aHkom Poccuiickon ®egepaumm He yCTaHOBIIEH MPSMOM Kypce
BaslOTbl, B KOTOPOW Bblpa)keHa CTOMMOCTb aKTMBOB (00A3aTenbCTB), K pybsto, TO MCNOMb3yeTcs
KpOCC-KypC TakoW BantoThl, onpeaeneHHon Yepes amepukaHckmi gonnap (USD).

3.6.3. lMpomexyToyHOE OKpyrfneHne pes3ynbTaToB MepecveTa CTOMMOCTU akTuBOB/06A3aTenbCTB U3
WHOCTPaHHOW BantoTbl B py6nun He Npon3BoauTCS.

3.7.  OcobeHHOCTM onpeaeneHMs CTOMMOCTM aKTUBOB Ha OCHOBAHWUM OLEHKM OLEHLLIMKOM.

3.7.1. TllepeyeHb akTMBOB, Noasiexalnx oueHKe OLLEeHLLNKOM:

e HeABWKMMOE UMYLLECTBO;

e (pMHAHCOBbIE MHCTPYMEHTbI U MPOYME aKTMBbl (BKMOYas OeOUTOPCKYD 3a40MmMKEHHOCTb), No
KOTOpbIM ONnA  Haubonee HaAeXHOro onpegeneHus CcnpaBeasIMBOM  CTOMMOCTM  MOXET
NPUMEHATLCS OLEHKa oueHLnKa B cooTBeTcTBUM C MMpunoxeHnsmn Ne 7 n Ne 15 k HacTosawmnm
Mpasunam.

3.7.2. OcobeHHOCTM U NEPUOLANYHOCTb NPOBEAEHUSA OLIEHKN aKTUBOB OLEHLLIMKOM:

e [laTa OUEHKM CTOMMOCTU AOSMKHA ObITb HE paHee WeCT MecsLeB A0 AaTbl, MO COCTOSHUIO Ha
KoTopyto paccuntbiBaetcs CYA ®donga. CTOMMOCTb akTuBa ONpenensieTcs Ha OCHOBaHWUK
OOCTYMHOro Ha MOMeEHT pacdéta CYHA doHga oTyéTa oueHWMKa C gaTon OueHKu, Haubonee
©nunskon k gate pacyéTta.

e CTOMMOCTb aKTMBOB, B TOM 4WUCrie pacCyMTaHHass Ha OCHOBaHMM OT4YETa OLEHLUMKE,

COCTaBJIEHHOIO B COOTBETCTBMM C TpeboBaHusmn degepanbHoro 3akoHa ot 29 uons 1998 roga
.
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4.1.

Ne135-03 «O6 oueHoyHOM pesTtenbHocTM B Poccunckon depepaumm» (nanee — 3akoH «O6
OLEHOYHON JeAaTenbHOCTU»), onpegensetca 6e3 ydyeTa Hanoros, KOTOpble ynrnayMBaloTCs B
COOTBETCTBMMU C 3aKkoHogaTenbCcTBOM Poccuiickon depepaumm Unnm MHOCTPaAHHOro rocyaapcrea
npv NpuobpeTeHnn 1 peanu3aumm ykasaHHbIX akTUBOB.

e CTOMMOCTb aKkTMBa B COOTBeTCTBUM C MexagyHapodHblMu cTaHgapTaMmu  (OUHAHCOBOM
OTYETHOCTN MOXET OonpeaenaTbca Ansa uenen Hactoawmx MNpasun pacyéra CHA Ha ocHoBaHUM
OTYéTa OueHLUMKa, eCrnv TakoMW OTYET COCTaBIieH OLEHLUMKOM, B OTHOLUEHWM KOTOPOro Cco
CTOPOHbI CamMOperynupyemMblX OpraHu3aumin OLEHLLMKOB HE NPUMEHANNCH B TeYeHne ABYX NeT B
KonuyectBe OByX W 0Gonee pa3 Mepbl OUCUMMAMHAPHOIO BO3A4ENCTBUSA, NPeayCMOTPEHHbIX
3akoHom "O6 oueHOYHOW — AedTenbHOCTU", a TakkKe  BHYTPEHHUMM  LOKYMEHTamu
camMoperynMpyemMbiXx OpraHu3auuMnm  OUEHLUMKOB, W  CTaX  OCYLEeCTBMEHUS  OLEHOYHOW
OEeATENbHOCTU KOTOPOro COCTaBMSIET HE MEHee Tpex NerT.

e Konun oTY4ETOB OLEHLUUKOB, UCMOMb30BaHHbLIX B TEYEHWEe NOCMNeQHUX Tpex NeT npu pacyeTe
CYA, packpbiBaloTcA B MonHOM obbeme Ha cante doHga B MHPOPMALUOHHO-
TEerNneKoMMYHUKaUNOHHOM ceTn «IHTepHeT» He nosgHee 3 (Tpex) pabouux OHeW ¢ AaTbl Takoro

ncnonb3oBaHNA.

4. MNOPAOOK BSAUMOOTHOLUEHUA MEXAQY ®OHAOOM,

YMPABNAOLEN KOMIMAHUEW U CNELMANU3UPOBAHHBLIM OEMNO3UTAPUEM

MNP PACYETE CTOMMOCTU YNCTbIX AKTUBOB
Pacuét CHA donga (Bkntovas CHA TMH, CA MNP un CC T1P) ocywecTtnseTcsa napannesnbHo

YnpasnawwumMm KOMAaHusMmn nNo goroBopam goseputenbHoro ynpaenenus MNH w/unu MNP, ®oHgom B

oTHoweHun CHA, coctaBnsowmx [MH doHga, camocToaTenbHoro pasmeweHunss [P, a Takke

cneunanmM3npoBaHHbIM  Aeno3mtapmeMm B nNnopsdagke, B CPOKM UM B COOTBETCTBMM C MeEeTOOaMM,

YCTaHOBMNEHHbIMM B Hactoswmx [MpaBunax pacyeta CYA. Mo pesynbratam pacyéta CYA doHga

ocyulecTernisieTcst cBepka (NyHkTol 1.7., 4.2., 4.3. lNpaeun pacyéta CHA).

4.2.

4.2.1.

4.2.2.

Mpouecc cBepkn pacyéTa TeKyllen CTOMMOCTU aKTUBOB, B KOTOpble UHBeCTMpoBaHbl NMH, n CHA
MH:

Ceepka pacuyéta CHYA IMH ocyuwecTtensieTcs B nopsigke, no opmMam n B CPOKWU, YCTAHOBIIEHHbIE
JencTeyolWMM  3akoHogaTenbcTBoM  Poccuickon ®epepauumn, a Takke PernameHTom
crneumanm3mpoBaHHOro Aenosntapus.

MepuognyHocTb N 06BLEM cBepkn pacyétoB CHA IMH:

dona/YnpaBnawwas komnaHna B otHoweHun NMH donpal/lTH, Haxogsawmxcs B 4OBEPUTENTLHOM
ynpaesneHun Ynpasnstowen komnaHuu, n CneumanuanpoBaHHbIi Oeno3nTapuin OCyLLecTBRASOT
cBepky exeaHeBHoro pacyéta CYA IMH (nyHkT 1.7. HacToawmx NpaBun) B Cpok He nosgHee 2

(dByx) pabouumx gHen, cneayowmnx 3a 4aTon, Ha KOTOPYHO BbiNonHeH pacyét CHA MMH.
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4.2.3.

4.2.4.

4.3.
4.3.1.

4.3.2.

4.3.3.

4.4.

Ceepka OCyLIECTBMNSETCA B OTHOLIEHWM pacyéTa TeKywen CTOMMOCTM akTMBOB, B KOTOpble
NMHBECTMpoBaHbl MH, BeNUYMHbLI COOTBETCTBYIOLMX 00A3aTENbCTB, @ TaKKe HEMOCPEeACTBEHHO
pacyéta CYA TTH, BbINONHEHHbIX PoHAOM/YNPaBNSALWENA KOMMNAHMEN C COOCTBEHHbLIMU
pacyéTamm (nokasaTensiMu) cneunann3vpoBaHHOro Aeno3uTapus.

MpaBuNbHOCTbL OnNpedeneHns pacyéta CTOMMOCTM aKTMBOB, B KOTOpble WHBeCTMpoBaHbl [MH,
pacyéta CHA lNH noaTteepxgaetca otBeToM Crneymanm3npoBaHHOro aenosmtapus o6 ycnewwHom
npoBegeHnn ceepkn ¢ doHgom/Ynpasngowen komnadmen, nnbo akuentom Ha pacyéte CHA MH,
nnbo NpPOTOKONOM CBepku Tekylien ctommocty aktmeos M CHYA TH no dopme, yctaHOBNEHHOM
PernameHTOM crneumann3npoBaHHOro Aenosutapust.

B cnyyae Hanuuma dakta HeCOOTBETCTBMS [AaHHbiX PoHpa/YnpaBnsiowen KomnaHum wu
CneunannsmMpoBaHHOIO Leno3nTapus yKasblBaeTCs KOHKpeTHast Mo3vums, no KOTopon Obinio
obHapyxeHO pacxoxaeHue. YperynupoBaHue pasHornacun mexgy PoHgom/Ynpaenstowen
kKomnaHuen n CneumnanuanpoBaHHbiM geno3utapuem npu pacdéte CHYA MNH ocywecTtenseTcs B
nopsake, NpeaycMoTpeHHOM NyHKToM 4.4. HacTodawmx Mpasun pacdeta CHYA .

Mpouecc cBepkn pacvéta CTOMMOCTU aKkTUBOB, B KoTopble pa3melleHbl [P, CA TP n CC NP
Ceepka pacyéta CA TP u CC TP ocywecTtBnsetca B nopsgke, no ¢gopmam M B CPOKW,
YCTaAHOBIEHHbLIE OEWCTBYHOLWMM 3akoHogaTenbcTBoM Poccunckon ®degepaumm, a Takke
PernameHToM cneunannsaMpoBaHHOro Aeno3uTapusi.

MeprnognyHocTb N 06bEM cBepkn pacdétoB CA P n CC MNP:

YnpaBnswowasa KoMnaHusa B OTHoweHun [P, Haxogawmxca B AOBEPUTENBHOM yrnpaBfieHun no
AoroBopy goseputenbHoro ynpaeneHust [P, a Takke doHg B oTHoweHumn [P, pasmelaemMbix
camocTosITeNbHO, 1 CneunannanpoBaHHbIA AeN03NTapUA OCYLLIECTBNSAIOT cBepky pacdéta CA MNP
n CC MNP (nyHkT 1.7. HacTosiwmx lMpasun pacyeta CYA) ¢ nepuogmMyHOCTbIO, YCTAHOBNEHHOW B
PernameHTte cneunannsavpoBaHHOro Aeno3utapus, B Cpok He no3gHee 2 ([Byx) paboumx gHewn,
cnefyowmx 3a aTomn, Ha KOTOPYHO BbINOMHEH pacyéT.

Ceepka ocyulectBnsietca B oOTHoweHun pacyéta CA TP, BenuyuHbl COOTBETCTBYHOLLMNX
00s3aTenbCTB, a Tawkke HenocpeacTBeHHO pacyéta CC [P, BbLINOMHEHHbIX YNpaBnstowen
KOMnaHuen (gosepuTenbHoe ynpasneHue) u PoHOOM (CaMoCTosATENbHOE pasMelleHne) ¢
cobCTBEHHBbIMM pacyéTamm (nokasatenamm) CneunannampoBaHHOro Aeno3vTapus.
MoaTteepxaeHue npasunbHocTy pacyéta CA NP un CC MP, a Takke OelCTBUA NpU BbISBNEHUN
pasHornacui (HecoOTBETCTBMI) OCYLLECTBMAKTCA B MNOpsAAKe, aHanormyHoM W3NOXEHHOMY B
nyHkTtax 4.2.3. n 4.2.4. MNpaswun pacyeta CHA .

YperynupoBaHue pasHornacum Mexay doHAoM, YnpasnstoLlen KoMnaHnen "

CneuunanuampoBaHHbIM genosutapmeM npu pacyéte CYHA donga.

4.4.1.

Mpwn BbIABNEHUMN pacXoXaeHW No coctaBy akTnBoB npu pacyéte CHA MNH, CC NP Ynpaenstowas

komnanusi/®oHg n CneunanuavpoBaHHbIA [EN03UTapuii  OCYLLECTBNSIOT CBEPKY akTMBOB U



4.4.2.

4.4.3.

4.4.4.

06a3aTenbCTB, NO KOTOPbIM BbISIBNEHbI PACXOXAEHWS, HA NpeaMeT NPaBMITbHOCTU UX yyeTa B
COOTBETCTBMM C KPUTEPUAMMN UX NPU3HAHUSA (NPEKPALLEHNSI NPU3HAHUSA).

Mpn obGHapyXeHUn pacxoXgeHun no CToMMoCTM akTuBoB npu  pacyéte CYA  donpa
Ynpasnswowasa komnaHus/®oHg v CneumanvmsmMpoBaHHbI - AENO3UTapuii  OCYLLECTBASIOT
cnegywoLwine oencTemns:

CBEpPKy aKTMBOB M 00s3aTenbCTB Ha NpeamMeT COOTBETCTBUSA KPUTEPUSIM WX MNPU3HAHUS
(NpexpalLeHns Npu3HaHms);

CBEPKY UCNONb3yeMOW ANs OLEHKN aKTUBOB (BENMYUHBI 06a3aTensCcTB) PoHAa nHgpopmauuu;
CBEpPKY MCTOYHMKOB [aHHbIX 451 OnpeaeneHns CTOMMOCTM akTUBOB (BENUYUHBI 06A3aTenbCcTB), a
Takke nopsigka ux Belbopa;

CBepKy nopsiaka KoHBepTauuv BENWYMH CTOMMOCTEWN, BblPa)KEHHbIX B OAHOW BanTe, B OPYryto
BanorTy.

BbisiBNeHne n cBepka pacxoxaeHun nognexat npoegeHunto B TedeHme 1 (OgHoro) paboyero gHs
C MOMeHTa npegocTtaBneHus pacyéta CYA. llocne ycTpaHeHWs NpUYMHBI PacXoXOeHWn B
pacyéte CHA ®donpa Ynpaenswowas komnaHus/PoHg n Cneunanv3vMpoBaHHbIA OEN0o3VTapun
MOBTOPHO OCYLLECTBASAIOT OENCTBUSA, NPeayCMOTPEHHble B nyHKTax 4.2. n/vnn 4.3. HacToAWmX
MpaBun pacdeta CHA .

B cnyyae u3amMeHeHusi JaHHbIX, HA OCHOBaHWW KOTOpbIX Obina paccdntaHa CHA B npowrbie
nepuoabl (Bkntovas BblSIBIieHMe owmnbKm), Ynpaenswowas koMmnaHusa/®ong "
CneunanusmMpoBaHHbIN OENO3NUTapuUn B COOTBETCTBUM C MNyHKTOM 1.12. HacTtosiwmx [MpaBun
pacdeta CHA B cpok He nosgHee 5 (nsaTn) paboumx AHeW C AaTbl BbISIBNEHUS OLUMOKK
odhopmnsatoT AKT BbisiBNeHMs ownbkm B pacuéte CHA 1 NnpoBoaAT COOTBETCTBYHOLLYIO Mpouenypy
KOPPEKTMPOBKM OLLMOKMN:

B cny4yae, ecnu Ha gaTy, N0 COCTOSIHUIO HA KOTOPYIO BbisiBrieHa ownbKa, OTKIOHEHNE CTOMMOCTM
akTmBa (06s3aTenbcTBa), UCNONBL30BaHHON B pacyéTte, coctaBnset meHee Yyem 0,1% KoppekTHOWM
CYA, u oTtknoHeHne CHA doHaa Ha 3TOT MOMEHT pacyéTa coctaBnseT meHee 0,1% KoppeKTHOM
CYA donpa (oanee no TEKCTY — OTKMIOHEHWUS), NPOU3BOAMTCA NPOBEpKa, He npuBena nv
BbIsIBMIEHHas olumnbka K OTKNoHeHusiM, cocTaBnawowmm 0,1% un 6onee ot koppekTHon CYA B
nocnegyrowmnx gatax. Ecnu paccuntaHHble OTKIMOHEHMS B Kaxadyl W3 aT COCTaBWUNN MeHee
0,1%, nepecyet CHA ®oHga gonyckaeTcs He NPON3BOAUTD.

B cnyuyae, korga B Kakyo-nmbo n3 gat oba OTKNOHEeHUst unu ogHo mn3 Hux coctaenseT 0,1% u
bonee koppekTHon CHA, Ynpaenstowas komnaHus/®oHg n CneunanmampoBaHHbIN Aeno3ntapui

ocyuecTnstoT nepecyeT CHA 3a Becb Nepuoa, HaunHas ¢ aatbl ONYLEHUS OLLINGKK.

doHpa, Ynpaenstowas koMmnaHus n CneumannanpoBaHHbIid eN03NTapuii NpUHMMatoT Bce Heobxoaumble

Mepbl AN NpeaoTBpaLleHust MOBTOPEHUS AOMYLLEHHbIX OLNMOOK B OyayLlem.
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MpunoxeHue Ne 1
Kk NMpaBunam pacuéta CHA

Knaccudmkaumsa aktusoB (0653aTenbCTB)
C yKazaHueM MOMeHTa (AaTbl) NPU3HaAHMA (NpeKpaLLleHUs NPU3HaHus)

I_Il\ﬁ Buabl aktnBoB/06s3aTENLCTB [aTa npusHaHus aktuBa/obs3aTenscTBa [aTa npekpalleHus npusHaHusa aktnea/obssaTenscrTea
1 | [leHexHble cpeacTBa Ha cyeTtax e [JlaTa 3auncneHmss [OeHexHbIX cpeacts Ha | o [laTa VUCNONHEHUS KpeauTHoOM opraHusauuen
(BanOTHbBIX, TPAH3UTHBIX, COOTBETCTBYIOLLNIA ODAHKOBCKUI CYET HA OCHOBaHUM | 00A3aTENbCTB MO NEpPEYNCIIeHNs OEeHEXHbIX CPEACTB CO cyeTa
pacyeTHbIX, B TOM Yucrie no BbIMUCKU C YKa3aHHOro cyeTa Ha OCHOBaHMWM BbINMUCKM C YKa3aHHOMo CYeTa;
KOTOpbIM 3aKITO4EHO cornailleHune e [lata peweHunss baHka Poccum 006 OT3biBE NULEH3UU
O HECHMXKAeMOM ocTaTke) B KpeAUTHOM opraHusauuu, O packpblTum B OOCTYMHOM
KpeOuTHbIX opraHmsaumnsax WUCTOYHMKE MHDOPMaLMM O MNPUMEHEHUN K KPeaUTHON
opraHusauum npouenypbl 6aHKpOTCTBa (BNOCMEACTBMM aKTUB
noanexunT OTpaXeHWio B cocTaBe Mpoyven [edbutopckon
3a[J0/MKEHHOCTM C HaCTYMNMBLUMM CPOKOM MoralleHuns);
e Jlata BHeceHua 3anucu B EIMPKOJ1 o nuksmgauum
KpeauTHOW opraHmsaumm
2 | TpeboBaHus Mo NPOYNM e [JlaTa cnucaHns [OeHeXHbIX cpeactB C | e  [laTa nNOCTYNneHUs [OEHEeXHbIX CpeacTB  Ha  cuer

(1MHaHCOBbLIM onepauusm,
CBSI3aHHbIE C HE NOCTYNNeHnem
OeHexHbIX cpeacTs (JeHexHble
cpeacTea (nepesoapl) B NyTH)

cooTBeTCTBYylOWEero  GaHKOBCKOrO  cyeTa/cyeTa
Opokepa Ha OCHOBaHUWM BbLIMUCKA C YKa3aHHOrO
cuyeTta/oTyeTa Opokepa npu ycrnosum
HEMOCTYNNIEHMS CPEeACTB MofyyaTtent Ha Jaty
OL/EHKM

nonyyatenss Ha OCHOBAHWM  BbIMUCKM C  YKa3aHHOro
cuyeTa/otyeTa Gpokepa;

e [ara peweHna baHka Poccum 06 oT3bIBE NULEH3UK
KPeAWTHOM oOpraHuM3auuu, O packpbiTum B LOCTYMHOM
WUCTOYHUMKE MHGOpPMaLMM O MNPUMEHEHUM K KPeaUTHON
opraHusaumm npouenypbl 6aHKPOTCTBa (BNOCMEACTBMM aKTUB
noanexuT OoTpaXeHWo B COCTaBe Mpoyen [ebuTopckom
3a[l0MKEHHOCTU C HaCTYNMBLUUM CPOKOM MnoralleHuns);

e [Jlata BHeceHua 3anucu B EIMPKOJ1 o nukemgauum
KpeauTHOM opraHmMsaumm
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Buapbl aktnBoB/06s3aTENLCTB

[laTta npusHaHua akTnBa/obsi3aTenscTBa

[aTta npekpalieHunsa npusHaHusa aktuea/obsasaTenscTea

[enoauTtbl B KpeaUTHbIX
opraHusaumsax

e [laTa 3auncneHuss [OeHEeXHbIX CpeacTB Ha
COOTBETCTBYHOLLNIA AEeno3nTHbIN cyet Ha
OCHOBaHUW BbIMUCKWN C YKa3aHHOTO CYeTa;

e [laTa nepeycTynku npaea TpeGoBaHuA o
BbiNyiaTe Aeno3uTa U HAYMCIEHHbIX MPOLEHTOB Ha
OCHOBaHMK JoroBopa

e [laTa WCMNOMNHEHUs KpeauTHon
0bs3aTenbCTB NO BO3BpaTy Aeno3nTa;

e [lata nepeycTynku npaBa TpeboBaHMs O BbinNnaTe
Jeno3MTa WM HAUYUCIEHHbIX MPOLEHTOB Ha OCHOBaHWMU
O0roBopa;

e [lata peweHuss baHka Poccum 006 OT3biBE NULEH3UU
KpeAUTHOM opraHusauuu, O packpblTum B OOCTYMHOM
WUCTOYHMKE MHDOPMaLMM O MNPUMEHEHUN K KPeauTHON
opraHusauum npouenypbl 6aHKPOTCTBaA (BNOCMEACTBMM aKTUB
noanexuT OoTpaXeHnio B CocTaBe npoyen [ebutopckom
3a[j0MKEHHOCTM C HaCTYNMBLUUM CPOKOM MnoralleHuns);

e [Jlata BHeceHua 3anucu B EIMPKOJ1 o nukemgauum
KpeguTHOW opraHusaumm

opraHusauuen

[eHexHble cpencTaa,
HaxoasLmecs y
nNpodeccuoHarnbHbIX Y4aCTHUKOB
pbliHKa LeHHbIX 6ymar (bpokepa)

e [lata 3auncreHusi [OeHeXHbIX CpeacTB Ha
cneunanbHbii  OPOKEPCKMA CYET Ha OCHOBaHWMK
oTyeTa bpokepa

e [laTta  nCMoONHEHMUA
NEPeYNCIEHNIO  OEHEXHbIX
OpokepcKoro cyeTa;

e [Jlata pewenuns baHka Poccum 06 oOT3biBE NULEH3UK Y
Opokepa (BNOCNEACTBUM aAKTMB MOANEXUT OTPaKEHU0 B
cocTaBse npo4en nebutopckon 3a10J’KEHHOCTU c
HaCTYNMUBLUMM CPOKOM MoralleHusl);

o  [laTa BHeceHus 3anvcu B EPHOJ1 o nukBmgaumm dpokepa

Opokepom  o0b6s3aTenscTB Mo
CpeacTB  CO  cneumanbHoro

LleHHble Bymarn
(oanee no Tekcty — LIB)

e [lata nepexoga npaB cobctBeHHOCTM Ha LIb

npv NOKYrMKe, B TOM 4ucne

a) ecnu UB nognexut ydety Ha cyete peno -
pata 3auucneHus LB Ha cuyeT peno,
NnoATBEPXKAEHHOMO COOTBETCTBYIOLLIEN
BbINWCKON MO CYETY Aeno;

e [Jlata nepexoga npaB cobcTBeHHoCcTM Ha LB npwm

peanunsaumu:

a) ecnu UB noanexut ydeTy Ha cuyeTe pfeno - pata
cnucaHusa LB co cyeTa aeno cornacHo BbIMUCKE MO CYETY

aeno;
b) ecnu LB He nognexat ydeTy Ha cyeTax geno (3a
UCKIMIOYEHMEM [OEeNO3UTHbIX CepTUdUKaToB) - ¢ AaTbl

nepegaun LB (npekpalweHue npaBa COBGCTBEHHOCTU) B
COOTBETCTBMM C [OrOBOPOM COMNlAaCHO akTa mnpuema
nepegayu Lb;
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n/n

Buapbl aktnBoB/06s3aTENLCTB

[laTta npusHaHua akTnBa/obsi3aTenscTBa

[aTta npekpalieHunsa npusHaHusa aktuea/obsasaTenscTea

b) ecnu LB He nognexar y4eTy Ha cyeTax geno
— ¢ patbl npuema LB (nepexogom npasa
COBCTBEHHOCTM) B COOTBETCTBUN C JOrOBOPOM
1 nognucaHus akTa npuema nepegayn Lib

e [JlaTa HacTynneHuss Cpoka nMorawieHusi  COrflacHo
ycrnosmsiM  Bbinycka pJonroson LB (BnocneactBum  aktve
noanexuT OTpaKeHuto B cocrtase aebutopckon
3a00JPKEHHOCTU C HACTYNUBLUUM CPOKOM MOralleHus);

e [laTa UCNONMHEHUS 3MUTEHTOM CBOMX 00S13aTENbLCTB MO
noraweHnto gonroson LB npu nonHom  OoCpPOYHOM
norawweHunn gonroson Lb;

e [laTa packpbiTusi B 4OCTYMHOM UCTOYHMKE MHOPMaLUKN O
NPUMEHEHMM K  3MUTEHTY  npoueaypbl  GaHkpoTCTBa
(BnocneacTBuMM akTMB NOONEXUT OTpPaKeHW B cocTaBe
AebUTOPCKON  3aJ0/MKEHHOCTM € HacTyNUBLUMM  CPOKOM
noraileHus);

e [lata BHeceHua 3anucu B EIMPKOJT o nwuksBugauum
3MUTEHTA

MpOLEHTHBIV (KyMOHHLIN) goxoga,
ynnayeHHbIn npu npuobpeTeHnn
no gonrosbim LIB (yunTtbiBaeTcs B
ctoumoctn LB)

e [laTa nepexoga nmnpaB COOBCTBEHHOCTU Ha
ponrosyto LIB

e [lata HacCTynneHust cpoka MnoralieHusl MpPOLEHTHOrO
(KynoHHOro) goxoda CorfacHo YCroBUSAM BbiMycka [OMroBowm
LIB (Bnocneactsmm akTuB NOAMEXMUT OTPaXeHU B COCTaBe
0ebuTopckon 3a40IMKEHHOCTI);

e [lata nepexoga npaB cobcTBeHHOCTM Ha LB,
NnoATBEPXKAEHHAS BLINMNCKOW MO CYETY Aeno;

e [laTa packpbITusi B JOCTYMHOM UCTOYHMKE MHGOPMaL MK O
NPUMEHEHMM K  SMUTEHTY  npouenypbl  GaHkpoTcTBa
(BnocneacTBMM  akTMB MNOAOMEXWUT OTPaXeHW B COCTaBe
0ebutopckon 3a40IMKEHHOCTK);

e [lata BHeceHuss 3anmcu B EIMPKOJT o nuksmpauum
3MUTEHTA

MpOLEHTHBIV (KyMOHHLIN) goxoa,
3asiBMNEHHbIN B YCINOBUSIX BbIMyCKa
W HAYUCIEHHBIN B Nepuop nocre
npuobpeTteHus no gonroebim LIB
(yunTbiBaeTCs B ctoumocTu LIB)

e [lata nepexoga npaB COOCTBEHHOCTM Ha
ponrosyto LB;

e [lata Hayana o4YepegHOro MNPOLEHTHOro
nepuoga

e [lata HacCTynneHuss cpoka MnorawieHusl MpPOLEHTHOIO
(KynmoHHOro) goxoda CorflacHO YCrOBUSIM BbIMycKa [ONrOBOW
LIB (BnocneactBum akTUB MOAJSIEXMT OTPaXEHWKO B COCTaBe
0ebuTopckon 3a0IMKEHHOCTK);

e [lata nepexoga npaB cobctBeHHocTM Ha LIB cornacHo
BbIMWCKE MO CYETY AENO;

e [laTa packpbITs B 4OCTYMHOM UCTOYHMKE UHOpMaLUK O
NMPUMEHEHMM K  SMWUTEHTY  npouenypbl  GaHkpoTCcTBa
(BMnocneacTBMM  akTMB  MOAOJIEXWUT OTPaXeHU B COCTaBe
0ebuTopckor 3a40IMKEHHOCTW);

e [Jlata BHeceHus 3anucu B EIMPHOJT o nukBmpauum
AMUTEHTA
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Buapbl aktnBoB/06s3aTENLCTB

[laTta npusHaHua akTnBa/obsi3aTenscTBa

[aTta npekpalieHunsa npusHaHusa aktuea/obsasaTenscTea

n/n

8 | [ebuTopckasn 3aJ0/MKEHHOCTL MO | ¢ [laTa  HACTynneHWss  cpoka  WUCMofiHeHus | ¢ [laTta ucnonHeHus o6A3aTensCTB SMUTEHTOM COrfacHo
MPOLEHTHOMY (KYNOHHOMY) obsizaTenbcTBa no Bbinnare npoLeHTHOro | oTyeTy Opokepa/geno3utapusi Mnu GaHKOBCKOM BbIMUCKE C
goxogy no gonrosbiM LB k (kynoHHOro) goxoja B COOTBETCTBUM C YCNOBUSIMU | pac4ETHOro cyeTa Ynpasnstowen komnaHnu/doHaa;

Bbinnare Bbinycka LIb e [aTta BHeceHus 3anucn B EMPKOJ1 o nwukeugauuu
3MUTEHTa

9 | lebutopckas 3afOMKEHHOCTb MO | o [laTa HACTYNMEHWsI CPOKa YaCTUYHOTO/MONMHOro | o  [laTa WUCMOSHEHUs] 06si3aTeNbCTB 3MUTEHTOM COMMACHO
YaCTUYHOMY/MONHOMY MOTaLLEHWUIO | MnoralieHUst HOMWHana B COOTBETCTBMM  C | oTyeTy Gpokepa/genosutapust unu GaHKOBCKOM BbIMWUCKE C
HOMMHana aMUTEHTOM MO ycrnosusamu Bbinycka LIb pacyéTHoro cyeTta Ynpasnsioulen komnaHmm/doHaa;
ponrosbiM LB e [aTta BHeceHus 3anucnm B EMPKOJ1 o nwukeugauuu

3MUTEHTA

10 | 3a4omKeHHOCTb Mo cAenkam ¢ e [lata 3aknioveHus  goroBopa/coBeplueHus | o [lata nepexoga npas cobcTBeHHocTn Ha LB cornacHo
LB, 3aknio4eHHbIMKW Ha YCNOBUAX | caernku no npuobpeTteHuto (peanusauun) LIB BbINKUCKE MO cyeTy Aeno
T+

11 | JebuTtopckasn 3a0/MKEHHOCTL MO | o [laTta BO3HWKHOBEHUS obszatenbctBa | ¢ [aTta NCMONHEHNA obsizaTtenbcTBa KpeauTHOM
NPOLEHTHOMY JoX04y No COrMacHoO yCIoBMSIM  [OroBopa/cornalieHns O | opraHusaumen corriacHo 6aHKOBCKOW BbIMMCKE C PacyYETHOro
AEeHeXHbIM CpeAcTBaMm Ha c4YeTax | MpOLEHTHOM [OXOAe MO OEHEXHbIM CPeACcTBaM Ha | cyeTa Ynpaensollen komnaHun/doHaa;

Ynpasnsowen komnaHnn/®oHaa | cyetax Ynpasnsioluein komnaHum/doHaa e [laTta nepeycTtynku npaBa TpeboBaHus No OeBGUTOPCKOn
(B TOM Ymncrne nNo KOTopbIM 3a[l0MKEHHOCTM Ha OCHOBaHWK J4OroBopa;

3aKn4eHo cornawleHne o e [atra BHeceHumsa 3anucnm B EIMPKOJT o nuksmgauumm
HeCHWXaemMoM OCTaTKe) KpeguTHOW opraHusaumm

12 | [lebutopckas 3afoMmKeHHOCTb Mo . aata dukcaumm peecTtpa akuMoHepoB Ansi | e  [lata uCnonHeHuss o6a3aTenbCTB SMUTEHTOM COrfacHo

BbinyiaTe AMBUOEHOOB MO akuMsaM | BbiMAaTbl  OUBMOEHOOB B COOTBETCTBUM  C | OT4eTy Opokepa/meno3auTapusi mnu OGaHKOBCKOMW BbIMUCKE C
WHpopmaumen, pasmeLLleHHON Ha oduUnansHOM | pacdéTHOro cyeta Ynpasnswoulen komnaHmm/doHaa;
cante omuteHta LB wunn npepgoctaBneHHon | ¢ [ata BHeceHwus 3anucu B EMPKOJT o nukeupauuu
HebaHkoBckown KpeaguTHOM opraHusaumen | smmuteHTa
aKunoHepHoe obuecTtBo «HauunoHanbHbI
pacyéTHbIN Oeno3vTapuny (ganee no TEKCTy —
HPLO)

13 | [lebutopckas 3afO/MKEHHOCTL MO | ¢ [laTa BO3HUKHOBEHMsI obsi3aTenbctBa Mo | ¢ [laTa dakTmnyeckoro UCMONHEeHNA obsas3aTenbcTB
00X04aM MHBECTMLMVOHHbIX NaeB BbiNflaTe [oxo4a, yKka3aHHas B COOOLWeHUM O | ynpaBndlowen KoOMMaHuew, non yrnpaBneHMemM KOTOPOW
naesbIX UHBECTULIMOHHbIX Bbinnare noxoaa, B COOTBETCTBUU ¢ | Haxogutca T[NP, cormacHo 6GaHKOBCKOW  BbIMUCKE C
¢oHO0B (Oanee no TEKCTy — uHdopmaumen, npegocrtasneHHon HPL wnu | pacyéTtHoro cyeta PoHAaa;

MMo) pasmelleHHO  Ha  odumumanbHoM  caiTe | ¢  [lata BHeceHus 3anucu B EMPKOJT o rnukemgaumm
ynpasnsowen KomnaHun, nop  ynpasrneHWeM | ynpasnstoLlein KomnaHuy (MHBeCTULIMOHHOTO dhoHaa)

KoTopon Haxoautcsa NN
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Buapbl aktnBoB/06s3aTENLCTB

[laTta npusHaHua akTnBa/obsi3aTenscTBa

[aTta npekpalieHunsa npusHaHusa aktuea/obsasaTenscTea

n/n
14 | JebuTtopckas 3aA0MKEHHOCTL MO | o [aTta nepesoja OEHEeXHbIX CpefcTB | o [aTta nognucaHus akTa okasaHus ycnyr no AoroBopy
aBaHcam YnpasnsioLum YnpaenswoLlen komnaHu (yaepxaHve u3 cpeacts, | 4OBEPUTENBHOMO ynpaBneHus
KOMMaHWAM, OCYLLLECTBASOLLUM HaxoOsALWmMXCA B [JOBEPUTENbHOM YnpaBneHuu) B
JoBepuTenbHOe ynpaBreHue cyeT aBaHca nNo onnate BO3HarpaxaeHws no
cpeacteamu P, B cyeT onnatsl JOroBopYy AOBEPUTENBHOIO yNpaBreHus
BO3HarpaxaeHus no 4oroBopy
JOBEPUTENBHOIO yrpasneHus
15 | [lebutopckasi 3a40/MKEHHOCTb, . Mepemaya akTMBOB (OEHEXHbIX CpPeacTs) | e [ata wucnonHeHns KOHTpareHToM 006s3aTenbCTB  NO
BO3HMKLLAS MO MPOYNM KOHTpareHTy no caenke (nvuy, B OTHOLWEHWWM | goroBopy (pacyéT) cornacHo 6aHKOBCKOW  BbIMUCKE C
OCHOBaHUSAM KOTOpOro BO3HUKaeT aebvTopckas | pacyé€THoro cdeTa Ynpasnsowen komnanmm/doHaa;
3a[j0MMKEHHOCTb); e [lata BHeceHust 3anmcu B EMPKOJT o nwuksuaauum
. [Nata peweHuns baHka Poccunm 06 0OT3bIBE | KOHTpareHTa
NULEH3UN Y KpeAMTHON opraHu3sauuun/6pokepa
16 | KpeanTopckas 3a00/MKEHHOCTL MO | ¢ [laTa  BO3HMKHOBEHUA obs3aTenbcTBa Mo | ¢ [daTa nepeyncrneHnss CyMMbl HanoroB (oGs3aTernbHbIX
ynnarte Hanoros 1 apyrux BbINniaTe Hanora u (unu) obsisaTenbHOro nnatexa, | nnaTexen) ¢ pacyétHoro cyeta PoHpa cornacHo GaHKOBCKON
obs3aTenbHbIX NnaTexen COrMacHO  HOpPMaTWBHBIM  MPaBOBbIM  akTam | BbINWCKE
Poccuiickon ®egepaumm n (unn) gorosopy
17 | KpeanTopckas 3a00/MKEHHOCTb MO | ¢ [laTa OOKYMEHTa, noagrsepxpaiowero | ¢  [lata nepeynmcrneHMs CyMMbl BO3HarpaxgeHum unu
BO3HarpakaeHuam YnpasnaiLlen | BoinonHeHne pabot (okasaHue ycnyr) ®oHAy no | onnaTbl MHbIX PAacXodoB C pac4é€THoro cyeta PoHaa cornacHo
KOMMaHuK, OCYLLLeCTBIAIOLLEN Jorosopam uMnu B COOTBETCTBMM C AEWCTBYHOLIMM | BGAHKOBCKOW BbINUCKe
JoBepuTenbHoe yrnpaBneHue 3aKoHOAaTeNbCTBOM
cpeacteamu P,
CneunannsmpoBaHHOMY
JenosuTapuio, a Takke no
obsizaTenbcTBaM no onnate
NpoYUX Pacxoos,
ocyuiecTsnsieMbiM 3a cyet MH/TP
B COOTBETCTBUN C OENCTBYIOLLNM
3aKoHOAaTeNbLCTBOM
18 | KpeanTopckas 3a00/MKEHHOCTb MO | e [MocrnegHuini OeHb OTYeTHOro nepuoga, 3a | o  [aTa nepedncrneHns CYMMbI NOCTOSIHHOrO
NOCTOSTHHOMY BO3HarpaxgeHuto KOTOpbIV paccuyuTaHo NOCTOsSIHHOE | BO3HarpaxkaeHuss PoHaa C pacyETHOro cuyeta YnpasnsawoLwen
doHga BO3HarpaxaeHue ®oHaa KOMMaHumM cornacHo 6aHKOBCKOM BbINUCKE
19 | KpeamTopckas 3a0omkeHHOCTL MO | ¢ [laTa nepexoda npaBa COBCTBEHHOCTM Ha

caenkam

aKTuB  (OeHexHble cpeactBa) k  doHAy OT
KOHTpareHTa no caenke (nuua, B OTHOLUEHWUU
KOTOpOro BO3HUKaeT KpeauTopckas
3a[0MMKEHHOCTb)

e [Jata ucnonHeHus doHaom obA3aTenbLCTB MO LOroBOpY
(pac4yéT) cornacHo 6aHKOBCKOWM BbIMUCKE C pacYETHOro cyeta
Ynpasnsawowen komnaHum/doHaa;

e Jlata BHeceHua 3anucu B EIMPKOJ1 o nuksmgauum
KOHTpareHTta
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MpunoxeHue Ne 2
K NpaBunam pacuéta CHA

MeToAbl OLleHKM OCHOBHbIX aKTUBOB U 00513aTenbCTB

Bupg aktnBa/o6s3aTenbcTBa

OueHka

[eHexHble cpeacTtBa Ha cH4eTax B
KpeanTHbIX opraHn3aunax

TpeboBaHus No NpoyYnM MHAHCOBLIM onepaumsmMm,

CBSI3aHHbIE C HE MOCTYNMNEHNEM OEHEXHbIX
cpeactB ([leHexHble cpeacTea B nyTH)

[eHexHble cpeacTBa, Haxoasimecs y
npodeccuoHarnbHbIX Y4aCTHUKOB pbiHKa LIB
(6pokepa)

AMOpPTU3NPOBaHHAsA CTOMMOCTb.
CToumocCTb onpefenseTcst B CyMMe ocTaTka AeHEXHbIX
CpeAcTB Ha gaTy pacyeta CHA

[enoauTbl B KpeanTHbIX opraHn3aunax

AmopTN3npoBaHHasi CTOMMOCTb.
Moaxoapl kK onpeaeneHnto CToMMOCTM AeN03NTOB NPUBEAEHBI B
MpunoxeHun Ne 14.

LleHHble Bymaru

CnpaBegnvBas unu AMopTM3npoBaHHas CTOMMOCTb B
3aBMCUMOCTH OT Knaccudpukauum Lib.

Knaccudmkaums LIB ocylectensieTcs B nopsigke,
npegycMOTPEHHOM y4eTHOM nonutnkon ®oHga B
cootBeTcTBMM ¢ OCBY 1 MC®O (IAS) 39 «duHaHcoBbIE
WHCTPYMEHTbI: MPU3HAHUE U OLIEHKaY.

MeToabl onpegeneHusa cnpasennmeon ctoumocTtun LB
nsnoxeHol B MNMpunoxeHnax Ne 3-12, amopTU3npoBaHHON
ctoumocTu — B NMpunoxeHun Ne 13.

[ebutopckas 3a40MKEHHOCTb MO NPOLEHTHOMY
(kynoHHOMY) aoxogy no gonrosbim LIG;
[ebuTtopckas 3a40MKEHHOCTb MO
YaCTUYHOMY/MONTHOMY MOTaLIEHUI0 SMUTEHTOM
OCHOBHOro gonra no gonrosbim LIB

AMOpTI/ISI/I poBaHHaA CTOMMOCTb

Jebutopckasn 3a40MmKeHHOCTb MO NMPOLEHTHOMY
[oxoay no AeHEeXHbIM cpeacTBam (Bktoyas
[0roBopbl 0 NogaepKaHum MUHUManNbHOIo
HeCHWXaemMoro octatka) Ha cyeTtax ¢oHaa/YK

AMOpPTU3NPOBAHHas CTOMMOCTb

[ebutopckas 3af0MmKeHHOCTb Mo Bbinnare
AVBUOEHOOB MO akUMAM

AMOpPTU3NPOBaHHAsA CTOUMOCTb.

BenuunHa (cToumocTb) AeBUTOPCKON 3a0IMKEHHOCTU MO
BbINfaTe OUBMAEHO0B MO akuMsM Npy ee nepBoHavaribHOM
Npu3HaHUKM onpeaensieTcs Ncxoas ua:

e KONMM4YecTBa aKkuUWi, Y4TEHHbIX HA cYeTe Aeno
¢oHaa/YK Ha gaty onpegeneHnst cnvcka nuu,
UMEIoLNX NPaBo Ha NONyyYeHe OUBMAEHOO0B, 1

e 00BbSABMNEHHOrO pasmepa aneBuaeHaa (qoxona),
NPUXOASLLIErocs Ha OgHY LeHHyto Gymary
COOTBETCTBYIOLLEN KaTeropum (Tyna).

McTouHuk nHgopmalimm o6 o6bABNEHHOM pa3mepe Joxoaa:
HKO AO HP[.

[ebutopckasi 3a00/MKEHHOCTb MO A0X04aMm
WHBECTULIMOHHbIX NaeB poccumnckmx NN

AMOpPTU3NPOBaHHAA CTOMMOCTb.

CtoumocTb 4eBUTOPCKON 3a40IMKEHHOCTM MO Bbinnate 4oxo4a
no nasim poccuimcknx NN npu ee nepsoHayvarbLHOM NpU3HaAHUK
onpefenseTca UCxXoas u3a:

e KONMUYEeCTBa UHBECTULIMOHHLIX NaeB [MN® Ha cueTe
aeno ¢oHpa/YK Ha gaty onpegeneHust cnvcka nuu,
MMeILUX NpaBo Ha NoMyYeHne Aoxoaa;

e 00bsABMNEHHOro pasmepa 4oxoda No MHBECTULMOHHOMY
nato, yKazaHHOro B coobLueHun o0 BbinmaTe 4oxo4a no
WHBECTMLUMOHHBLIM nasm poccumcknx NN,

UcTouHuk nHgopmalmm o6 o6bABNEHHOM pa3mMepe Joxoaa:
HKO AO HP[, oduumnaneHein canT (oduumansHOe NMcbMO)
yrpaBnsioLLen KoMNaHUM NHBECTULIMOHHOTO hoHAa.
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3a[0mMKEeHHOCTb MO cAenkam C LLeHHbIMU CnipaBeanmBeas CTOMMOCTb 3af0MMKEHHOCTM No caenkam ¢ LB,
Bymaramm, 3aKkmno4YeHHbIM Ha ycnosusx T+ 3aKMIOYEHHbIM Ha ycrnoBuax T+, onpefgenseTcs B pa3mepe
pasHULbl Mexay cnpasegnnBon CToMMOoCTbHo LB,
ABMSAOLUMNXCHA NPeaMeTOM COENKU, N CYMMOW CAENKU.

B cnyyae nonoxutensHOW pasHuLbl, CAenka npusHaeTcs B
COCTaBe aKTUBOB (Aebutopckas 3a40MKEHHOCTL) Y
nokynartens/ B coctaBe 06a3aTenbCTB (Kpeantopckas
3a00/MKEHHOCTb) Y NpoAasua, oTpuuaTenbHOW pasHuLbl - B
cocTaBe 06593aTensbCTB (KpeamTopckas 3a40IMKEHHOCTL) Y
nokynartens/s coctaBe akTMBOB (Aebutopckas
3a00/MKEHHOCTL) Y NpoAasLa.

Mpwn onpeneneHun cnpaBeannBon CTOMMOCTHY
3a00/MKEHHOCTH MO caernkam ¢ obnuraunsMu, 3aknoYeHHbIM
Ha ycnoBusax T+, cnpaBeanmBas CTOMMOCTb obnuraumn
(nakeTa obnuraumin) onpeaenseTcs kak nponsBeAeHne LeHbl
obnuraumm, onpeaeneHHoN CornacHo MeToaa onpeaerneHus
cnpaBeAfIMBON CTOMMOCTH, YBENUYEHHON Ha pa3mep KyrnoHa,
paccyYnTaHHOro B COOTBETCTBMU C YCIIOBUSAMU COENKN 1
npaBunaMu opraHM3aropa TOproB, U KONMYecTBa LeHHbIX
BGymar, 9BnsALWMXCs NPeaMEeTOM CAENKN.

HebuTtopckas 3agomKkeHHOCTb (NpeABapuTenbHble 3aTpaThl)
no ynnate kommuccumn 6pokepa un Gupxxu, BO3HUKLIAA B
pes3ynbTaTe COBEPLUEHUS CAENOK C LeHHbIMU Bymaramu,
3aKMYEHHbIX Ha ycrnoBusx T+, oleHnBaeTcs no
aMOpPTU3MPOBAHHON CTOMMOCTMU.

3a[0mMKEeHHOCTb MO CAerKam C BartoTou, CnpaBeanmBas CTOMMOCTb 3a40MKEHHOCTM NO cAernkam ¢
3aKIMYeHHbIM Ha ycrnoBusx T+ BartoTOW, 3aKMYEeHHbIM Ha ycroBusix T+, onpegensieTcs B
pasmMepe pasHuLbl MeXay TeKyLlen cnpaBesnneomn
CTOMMOCTbIO BantoTbl HA AaTy OLEHKM, ABMsSoLWencs
npegMeToM cOenku, BolpaKeHHOW B BartoTe onpeaeneHus
CYA, n cToumocTbo BantoThl, 3ahMKCUPOBAHHOM B [OrOBOPE
Ha JaTy UCMOMHEHUs CAENKW, BbIPaXXEHHOW B BanoTe
onpegeneHua CYA no kypcy LleHTpansHoro 6aHka Poccuinckon
denepaymu.

B cnyyae nonoxuTtensHOM pasHuLbl, caenka npu3HaeTcs B
COCTaBe aKTMBOB (AebuTtopckas 3ago/MKEHHOCTb) Y
nokynaTens/ B coctaBe 00a3aTenbCTB (Kpeamtopckas
3aJ0JKEHHOCTb) Y MpoAaBua, oTpyuaTenbHOW pasHuLbl - B
cocTtaBe 06593aTenbCTB (KpeamMTopcKas 3a40IPKEHHOCTL) Y
nokynaTens/B cocTaBe akTUBOB (aebutopckas
3a00JPKEHHOCTB) Y NpoAasLa.

[MonoxeHns JaHHOro MyHKTa He MPUMEHSIHOTCS K BUpPXKEBbIM
1 BHEOVPXXEBBIM CAENKaM C BaItoTON, B KOTOPbIX
npegycMoTpeHbl CTaHA4APTHLIE YCNOBUS pac4eToB,
NCNonb3yemble y4aCcTHUKaMM PbIHKA B OTHOLLEHUM COENOK
«CNOT» ANSA COOTBETCTBYOLUUX BaNOTHLIX Nap Ha BantoTHOM
pbiHke MockoBcKoM BUpXxK.

[ebutopckasi 3a00MKEHHOCTb; AMoOpTM3MpoBaHHast CTOUMOCTb.

e 10 AOroBOpaM C OLIEHLLIMKOM, OueHka npoyen oebuTopckon 3a40MKEHHOCTH (He
crneumanm3mpoBaHHbIM Aeno3nTapuem; npegnonararoLLlas OTCPOUKy NnnaTexa Ha Cpok cBbille 1 roga)

e 10 JOroBOpaM Kynnu — npoaaxu BkntovaeTcs B pacyet CHA B cymme ocTaTka 3a40SMKEHHOCTH
HEJBWKMMOro UMYLLIECTBA; Ha gaty onpeaenexHus CHA.

e 10 J0roBopam Kynnu — npoaaxu LiB; OcobeHHOCTU onpeneneHns amopTM3MpoBaHHOM CTOMMOCTH

e [0 OnflaYeHHbIM KOMUCCUSIM Y4aCTHUKOB LI,GGI/ITOpCKOVI 3a40JKeHHOCT npuBeaeHbl B ﬂpMHO)i(eHMM
TOProB Mo 3aKMNto4YeHHbIM CAenkam, CPoK Ne 15.

MCMNOJIHEHNA KOTOPbIX eLlle He HacTynu;

e [0 Hanoram, c60paM, nowrinHam B
OomKeThbl BCEX ypOBHeVI, Nno BO3MELLEHNIO
CYMMbI Hanorose 13 OropxerTa;

e [ipo4yad AEGVITOpCKaFI 3ad0JIKEHHOCTb.
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Kpeoutopckas 3a40MKEeHHOCTb:

Mo ynnarte HanoroB u Apyrux
oba3aTenbHbIX NnaTexen, UHbIX
nnarexem;

no BosHarpaxgeHusam gongy, YK,
crneLumanM3ampoBaHHOMY AEeno3nTapuio,
OLIeHLLUKY, a Takke obazaTtenscTeam no
onrnaTe NpoYnX PacxoaoB, OCYLLECTBMASEMbIX
3a cyet cpeacTs NMH/TIP B cooTBEeTCTBUM C
TpeboBaHMs MM OENCTBYIOLLIETO
3aKoHOOAaTeNbCTBA;

Mo AoroBopam Kymniun-npoaaxu LeHHbIX
Bymar.

npoyasi KpeanTopckas 3a40imKeHHOCTb

AMOpTI/ISI/I poBaHHaA CTOMMOCTb

CtommocTb onpenendeTca B CyMmMe oCcTtaTka 3agO0JIKeHHOCTU

Ha gaTty pacyeta CHA
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MpunoxeHue Ne 3
K NpaBunam pacuéta CHA

KpuTepun npuaHaHUA pbiHKa aKTUBHbLIM /| HEAKTUBHbIM

Ne
nin Buvpa aktmBa Kputepum
1 "ocynapcTBeHHbIE LeHHbIe Dymaru (a) Bup>keBowm PbIHOK
Poccuiickon ®egepauun Hanu4yne ueHbl™ Ha aaTy onpeaeneHns CTOMMOCTU W
2 LleHHble 6ymarn cybbekToB = COBOKYMHbI 06bEM COENOK Ha AaTy onpeaeneHns
Poccuiickon ®epepauum n opraHoB CTOMMOCTU (MK MOCTNEAHIN TOProBbI AeHb, MPeALLECTBYIOLLINIA
MECTHOro camoyrnpaBfieHus Jare onpenerneHyisi CToOMMOCTW, ECIN aTa ONpeaerneHs CTOMMOCTU
3 Ob6nuraumm pocCUNCKUX 3MUTEHTOB He SB/SETCA TOProBbIM AHeM) >0;
= 3anocnegHue 10 (JecsiTb) TOProBbIX AHEN KONNYECTBO
4 AKLMM POCCUNCKNX SMUTEHTOB caenok ¢ LIb paHHoro Beinycka 10 (decaTtb) u 6onee;
= 3anocnegHue 10 (JecsiTb) TOProBbIX COBOKYMHbIN
5 | Obnuraums BHELLHUX 06beM caenok npesbicun 500 000 (MSATLCOT Thicsy)
0bnuraLmoHHbIx 3aiiMoB Poccuiickoi py6net (N CooTBETCTBYIOLLMIA PYBMeBbIii SKBUBANEHT
denepatum no kypcy baHka Poccumn Ha gaty onpegeneHusi
6 NHBECTMLIMOHHbBIE Nan POCCUNCKNX aKTMBHOTO pblHKa, ecrnn o6bem caenok onpeaerneH B
naeBblX MHBECTULIMOHHBIX (POHA0B WMHOCTPaHHOW BartoTe) COBOKYMHO MO OCHOBHbLIM
pexvMaM Topros (415 akTMBOB, HOMUHMPOBAHHbIX B
WHOCTPaHHOW BarntoTe, COBOKYMHO MO BCEM OCHOBHbIM
pexunmam TOProB — Kak pybneBbiM, Tak 1 BantOTHbIM).
(6) BHEOMPXKEBOW PbIHOK — PbIHOK HEAKTUBHBbIN.
7 lMpaBa TpeboBaHUSA 13 4OrOBOPOB PbLIHOK HEaKTUBHbIN

! 30ecb 1 fganee nof LieHoW noHumaeTca nobas LeHa cornacHo KpUTeEpUAaAmM npmn3HaHna B Ka4eCTBe NCXOOHbIX

AaHHbIX ypoBHS 1 (MpunoxeHne Ne 5)
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MpunoxeHune Ne 4
K NpaBunam pacuéta CHA

OCHOBHOM PbIHOK

Ne
nin Bua aktuBa Kputepum
1 "ocymapcTBeHHbIE LieHHbIe Bymaru (a) MockoBckas bupxa
Poccuiickon depepaumm
2 LleHHble 6ymarn cybbekToB Poccuinckon
depepauymm n opraHoB MECTHOTO
camMoynpaBneHus
Ob6nuraumm poCCUNCKNX SMUTEHTOB
AKLMN POCCUNCKUX SMUTEHTOB
5 Ob6nuraumsi BHELLIHUX (a) MockoBckas bupxa, ecrnv MockoBckas Gupxxa sBnsaeTcs
06nMraumMoHHbIX 3aNMOB aKTMBHbIM PbIHKOM;
Poccuitckon ®egepauun (6) BHebupxeBon pbIHOK;
6 MHBECTULMOHHBIE Nan POCCUNCKUX (a) MockoBckasi bupxa, ecnv MockoBckas bupxa asnseTcs
naeBblX MHBECTULIMOHHBIX (DOHO0B aKTVBHbIM PbIHKOM;
(6) BHeOUPXKEBOW PLIHOK,;
7 MpaBa TpeboBaHUsA N3 4OroBoOpoB BHebupxeBon pbIHOK

20




MpunoxeHue Ne 5
K NpaBunam pacuéta CHA

MeToabl onpeaeneHus croumocty LIB no ncxoaHbIM AaHHbIM 1-ro ypoBHS

CnpaBegnueasa ctoumocTb LIB B yCnoBMsix akTMBHOrO pblHKa onpegensietcs ¢ UCNonb30BaHUEM UCXOLHbIX
OaHHbIX YpoBHS 1.

:fn Bua LB MeTopn onpeaeneHnst CTOUMOCTHU

1 "ocypapcTBeHHbIE LeHHble Onsa oueHkn LB, gonylieHHon K TopraMm pOCCUMCKMM OpraHu3aTopoMm
6ymarn Poccunckon TOproenu Ha pbiHke LB, ncnonbayeTcs:
degepauum ® lleHa 3aKpblTUA B peXuMe OCHOBHbIX TOProB Ha MOMEHT

2 LleHHble 6ymaru cybbekToB OKOHYaHusA ToproBon ceccunm MockoBckoM Oupxn Ha paty
Poccuiickon ®efepauum un onpegeneHns CYA  npu  ycrioBuum  MNOATBEPXKOEHUS — ee
OopraHoB MeCTHOro KOppekTHOCTU. LleHa 3akpblTus Npu3HaeTCs KOPPEKTHOM, ecrun
camoynpasiieHund packpbiTbl AaHHble 06 06beme Topros 3a AeHb U 06beM TOpPros He

3 O6nuraumm poccUnCKmx paBeH HynIo;
3MUTEHTOB Ecnu pata onpegeneHms CYA He dABnsieTcd TOProBblM OHEM

2 AKLMY POCCHACKIX OMUTEHTOB MockoBckon Gupxu, TO Mcnonb3yeTcs LieHa Ha Aaty, sBnsioLyocs

Hambornee nosgHMM ToproBbiM AHemM MockoBckon 6upxu c pathbl
npeabiayuiero onpegenennsa CYA.

5 Ob6nuraums BHeLWHNX CnpaBegnmBasa cToMmocTb AonroBbix LIB onpepensietcs ¢ yyeTom
06nMraumoHHbIX 3aMoB HaKOMMEHHOro KYMOHHOrO A0XoA4a B pasMepe, oOnpeaeneHHoMm B
Poccuiickon ®efepauyum COOTBETCTBUM C YCIIOBUSIMM BbiMycKa, ucxoas M3 konmdectsa LIB Ha

6 MHBeCcTULMOHHbIE Nan aaty pacyéta CYA, 3a nepuog ¢ gatbl NepBOHAYanbHOrO NPU3HaHUSA
POCCUINCKMX NaeBbIX unu ¢ gaTbl Havana COOTBETCTBYIOLLEro KyNnoHHOro nepuoga Ao Aathbl
WHBECTULIMOHHBIX POHO0B pacyéta CHA.

B cnyuae, ecnu gonrosas L|b HOMMHMpoBaHa B MHOCTpaHHOW BanioTe,

7 LlenHas 6ymara, npuobpeTeHHasi | CNPaBeanneas CTOMMOCTb Takoi LIb ¢ y4eTOM HauMCreHHOro no Heil
Ha GUpXe (B PeXMME OCHOBHbIX NPOLEHTHOro (KynoHHOro) goxofda onpefensierca B WHOCTPaHHOW
TOProB) B IeHb pa3MeLLeHust BartoTe Ha AaTy OLEeHKN 1 nepecunTbiBaeTcs B pybnu no kypcy LB PO,

JencTBOBaBLUEro Ha [faTy OLEHKM, C TOYHOCTbIO 2 3Haka mnocne
3ansATomn.

[MpoBepka KOPPEKTHOCTM LUeHbl 3akpbiTUa Ana  gonrosblx LB,
HOMWHUPOBAHHbLIX B MHOCTPAHHOW BanoTe, OCYLLEeCTBNSETCA COrfacHo
crnegywoLiemy nNpuopuTeTy pexrMa TOpros:

- OCHOBHOW PEXMM TOProB B BanTe HOMUHanNa;

- OCHOBHOW PEXMM TOProB B BantoTe, OTIIMYHON OT BasoTbl HOMMHanNa.
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MpunoxeHue Ne 6
K NpaBunam pacuéta CHA

MeToAabl onpepeneHnsa CTOMMOCTHU LB no ncxogHbIiM AaHHbIM 2-T0 YPOBHSA

B cnyuyae, ecnn gna LB pbiHOK SIBNSIETCS HEaAKTUBHbIM UM HEBO3MOXHO MPOWU3BECTM OLIEHKY MO OaHHbIM
YpoBHS 1, TO OLleHKa OCYLLECTBISETCS MO UCXOAHbIM OaHHbLIM YPOBHS 2.

:;"n Bug LB MeTopn onpeageneHnss CTOUMOCTHU
1 "ocyaapcTBeHHbIE LieHHble LleHa, paccumTtaHHas LleHoBbIM LLeHTpoM HebGaHKOBCKON KpeanTHOM
oymarun Poccurickon OopraHusaumen akuMoHepHoe 00LWwecTBo «HaumoHanbHbIA pacyYéTHbIN
depepaumm aenosutapuny (HKO AO HP,I:I,)2 Ha OCHOBE UCXOAHbLIX AaHHbIX 2-r0
ypoBHSA nepapxum cornacHo MC®O 13 u ¢ npumeHeHnem
2 LleHHble 6ymaru cybbekToB COOTBETCTBYIOLLMX METOAOB OLIEHKU CNpaBeannBon CTOMMOCTH, B TOM

Poccuiickon ®epepauum u yucne:

OopraHoB MeCTHOro e MeToaa aKTUYECKUX/PBIHOYHbIX LiEH;

camoynpasneHunad e MeToda OMCKOHTMPOBAHHOIO OEHEXHOro NoToKa;

e MeTOAa IKCTPanonsAumMm UHOEKCOB;
3 O6nMraLmMm POCCUACKNX ®  VHbIX METOAMK, yTBepxkaeHHbIXx HKO AO HP[I, ncnonbayoLux

SMUTEHTOB UCXO[IHble AaHHble 2-r0 YpOBHSA B cooTBeTCTBUM ¢ MCPO13.

Mpn HanMuYMM HeckonbKNX LeH, paccuntadHbix HKO AO HP ¢
NPUMEHEHVEM Pa3nnYHbIX METOAMK, HAMBONbLUUIA NPUOPUTET OTAAETCS
LeHaM, paccyMTaHHbIM MO METOAUKE, BCTYMMBLUEN B CUITY Ha Aary,
Hambonee ONM3Kyto K Jate onpeaeneHus cnpasegnmeorn crommocty LiB.
4 AKLMN POCCUNCKIMX Mcnonb3yoTecs LeHbl, BbibpaHHble B crieaytoLlem nopsake (yobiBaHUs
3MUTEHTOB npuopuTeTa):
e lleHa, paccuutaHHas no moaenu oueHku (MpunoxexHne Ne 11),
OCHOBaHHOW Ha KOPPEKTUPOBKE UCTOPUYECKOW LiEHbI;
e LeHa, paccuntaHHas LleHoBbim ueHTpom HKO AO HP[, Ha ocHoBe
WCXOAHbIX AaHHbIX 2-Tr0 YpOBHS nepapxum cornacHo MC®O 13 un c
npuMeHeHNeM MeTo0B OLLEeHKN CnpaBeannBon CTOMMOCTH,
npeaycMOTPEHHbIX COOTBETCTBYIOLLEN MeToaMKon LieHoBoro ueHTpa
HKO AO HP[, yreepxaeHHon nocne 01.01.2020 roaa.
5 O6nuraumsi BHELLHUX Mcnonb3yoTes LieHbl, BbibpaHHble B crieaytoLlemM nopsake (yobiBaHus
06nMraLMoHHbIX 3aMOB npuopuTeTa):

Poccuiickon ®epepauum a) LUeHa, paccuntaHHas HKO AO HP[] Ha ocHOBE MCXOLHbIX OaHHbIX 2-TO
ypoBHSA nepapxum cornacHo MC®O 13 no MeToauke oLeHku
eBpoobnurauun MNpasutensctea PO.

b) ueHa BGN (px_last), packpbiBaemasi MH(OOPMALMOHHOW CUCTEMOM
«Bnymbepr» (Bloomberg);
C) ueHa px_last ncrouHumka kotuposok BVAL ¢ ypoBHEM
nokasaTtensa Score He Huxe 7, packpbiBaemasi
nMHpopMaumoHHon cuctemon «bnymbepr» (Bloomberg);
6 MHBeCcTUUUNOHHBIE Nam He npumeHumo
POCCUNCKMX NaeBbIX
WHBECTULIMOHHbIX (HOHA0B
7 LB, nonyyeHHas B Mcnonbk3yeTcs ueHa Bbinycka (aHanorMyHoro akTuea), no OTHOLLEHMIO K
pesynbTarte KOTOPOMY AaHHbIV BbIMYCK ABMSAETCS OOMNOMHUTENBbHBIM, ONpeaerneHHas Ha

[OOMOJTHUTENBHOIO BbIMyCKa paty onpegeneHus CHA B COOTBETCTBMU C MOOENSAMU OLEHKM CTOMMOCTH

LeHHbIX Bymar, Anst KOTopbIX onpeAeneH akTUBHbIA PbIHOK.

CnpaBegnuBas CTOMMOCTb ONpeaenseTcs CorfnacHo aToMy NopsaKy 40
NosIBNEHUS1 BO3MOXHOCTU HaZEXHON oLeHKM cnpaBeanueon ctommocTtu LB,
ABNAOLLENCS AONONMHUTENbHbBIM BbIMYyCKOM.

2 MeToamku onybnukoBaHbl Ha caiTte LieHosoro LeHTpa HKO AO HP[,
https://nsddata.ru/ru/products/valuation-center#documents
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LB, nonyyeHHas B
pes3yrnbTare KOHBepTaLuun B
Hee gpyron LIB (ucxogHowm

LiB)

Mcnonb3yeTcsa ueHa ucxogHou LB, onpeaeneHHas Ha gaTy onpegeneHus
CYA B cooTBeTCTBUM C MOAENSIMU OLLEHKN CTOMMOCTM LIB, ons KOTopbIX
onpeaeneH akTUBHbLIN PbIHOK, CKOPPEKTUPOBaHHas C y4eToM KoadhpuumneHTa
KOHBepTauuw.

Ecnu HeBO3MOXHO onpefennTb B COOTBETCTBMU C MOLENAMM OLEHKM
ctoumocTn LB, onga koTopbix onpegeneH akTUBHbIN PbIHOK, LEeHY
ucxogHown LIb Ha gaTy onpegenenusa CYA, ncnonb3dyeTcsi cnpaBeaniveasi
CTOMMOCTb ucxogHown LIB, onpegeneHHasa Ha aaTy KOHBepTaLuumu,
CKOpPEKTUPOBaHHasi C y4eToM KoaddULMeEHTa KOHBEpPTaL M.
CnpaBegnuBag CTOMMOCTb OnpeaenseTcs cornacHo 3ToMy Nopsiaky Ha
aaty oueHkn. Co cnepgyollen gaTtel cnpaBeanmeasl CTOMMOCTb
onpegensietca B 06Lwem nopsake.

OLueHOYHOM CTOUMOCTBLIO akuuii ¢ 6onbluen (MeHbLIe) HOMUHAaNbLHON
CTOMMOCTBHO, MPU3HAHHBIX B pe3ynbTaTe KOHBEpPTaLuW B HUX UCXOAHbIX
aKkuui, ABMSeTCS OLEHOYHas CTOMMOCTb KOHBEPTUPOBAHHBIX B HUX aKLUNA.
OLEHOYHOM CTOMMOCTbBIO aKLUIM TOW XKe KaTeropum (Tuna) ¢ MHbIMU NpaBamu,
NPU3HaHHbIX B pe3yrbTaTte KOHBEPTaLUN B HAX NCXOOHbIX akLMN, SBNAeTCA
OLEHOYHas CTOMMOCTb KOHBEPTUPOBAHHbIX aKLWN.

OLEHOYHOW CTOMMOCTBIO akLMIM, MPU3HaHHbIX B pe3ynbTate KoHBepTauum
npu apobneHnn NCXoaHbIX akLnii, SBNSETCS OLLeHOYHasa CTOMMOCTb
KOHBEPTUPOBAHHbIX akLMiA, AeneHHas Ha KoapuumeHT apobrneHus.
OLLEHOYHOW CTOMMOCTBIO aKLMIN, NPU3HaHHbIX B pe3yrnbTaTe KoHBepTauum
Npu KOHCONMAALMN UCXOOHbIX aKUWA, ABNAETCHA OLeHOYHast CTOMMOCTb
KOHBEPTUPOBAHHbIX aKLMA, YMHOXEHHAs Ha KO3h(PMLIMEHT KOHCONuaauuu.
OLEHOYHOW CTOMMOCTBIO akLMn Unu obnuraunii HOBOro BbIMYCKa,
NPU3HaHHbIX B pe3yrbTaTte KOHBEPTALUN B HUX KOHBEPTUPYEMbIX
NCXOOHBIX LIEHHBIX Bymar, ABnsieTcst oueHo4YHas CTOMMOCTb
KOHBEPTUPOBAHHbIX LieHHbIX Bymar, AeneHHas Ha KONMYecTBO akLmi
(obrnivrauwmit), B KOTOpPOE KOHBEPTUPOBaHa OfHA KOHBEPTUPYEMas LieHHas
oymara.

OLEeHOYHOW CTOMMOCTBIO aKLMIN, MPU3HaHHbLIX B pe3ynbTate KoHBepTauun B
HUX UCXOAHBIX aKLMI Npu peopraHn3auumn B GopmMe CnnsiHus, ABNsieTcs
OL,eHOYHAas CTOMMOCTb KOHBEPTUPOBAHHBIX LeHHbIX Oymar, yMHOXEeHHas Ha
KO3 prLMEHT KOoHBepTaLnM.

OLEHOYHOW CTOMMOCTBIO aKL M BHOBb CO34AaHHOr0 B pe3ynbrarte
peopraHusaumun B oopMe pasfeneHns unu BolgeneHms akuMoHEPHOro
obLecTBa, NPU3HaHHbIX B pe3yrbTaTe KOHBEPTALMM B HUX UCXOOHbIX aKUni,
ABMNSETCH OLEeHOYHasi CTOMMOCTb KOHBEPTUPOBAHHbIX akLUUN, AeMNeHHas Ha
KoadhdmuUMeHT KoHBepTaunn. B cnyyae, ecnu B pesynbTtaTte pasgeneHus unm
BblgeneHns cosgaeTcsa ABa unu bonee akuMoHepHbIX obwecTsa, Ha
KO3(phULIMEHT KOHBEPTALMM OENNTCS OLEHOYHas CTOMMOCTb
KOHBEPTUPOBAHHbIX aKUUIA, yMEHbLLIEHHas NPOMNOpLMOHanbHO Jone
UMyLLLeCTBa peopraHM3oBaHHOro akLMoHepHoro obLlecTsa, nepegaHHOro
akunoHepHoOMy obLLeCcTBY, CO30aHHOMY B pe3ynbTaTte pasgeneHus nnm
BblAeneHus.

OueHOoYHast CTOMMOCTb akuuin BHOBb CO3aHHOro B pe3ynbtarte
peopraHusaumu B oopMe BbiAeNeHNsa akLMoHepHOro obuecTsa,
NPU3HaHHbIX B pe3yrbTaTe Ux pacnpegeneHns cpeamn akunoHepoB
peopraHM3oBaHHOIO akLMOHEPHOTO O6LLLECTBa, CHMTAETCS PaBHOW HYIIHO.
OLEHOYHOW CTOMMOCTBIO 06MraLMm HOBOIO BbiNycka, NPU3HAHHLIX B
pe3yrnbTaTe KOHBEpTaLUun B HAX UCXOAHbIX 0bnuMrauun npu peopraHmsaumm
SMUTEHTa TakMx obnuraumi, ABnseTcsl oueHo4YHas CTOMMOCTb
KOHBEPTUPOBAHHbIX ObnuraLui.

LB, nprnobpeTeHHas npu
pasmMeLleHmm

Ona UB, npuobpeTeHHbIX Ha ayKLMOHEe Mpu NEePBUMYHOM pasMeLLeHuun, A0
[aTtbl Hayana obpalleHns Ha bupxe, HO He no3gHee 10 TOpProBbIX AHEN C
[aTbl  MNEepBMYHOrO pasMelleHus, AOnd onpefeneHuss cnpaseanveom
CTOMMOCTW  MCMOMb3yeTcs  UeHa npuobpeTeHus LeHHoM  Bymaruy,
CKOPPEKTUPOBaHHasi MPOMOPLMOHANbHO Ha U3MEHEHWE KIYeBOW CTaBKU
BaHka Poccuu 3a aToT nepwmog.

C momeHTa Havana obpauleHus LIb nnm no npowecteun 10 TOproBbix gHEN
C [aTbl MEPBUYHOIO pasmelleHus (B 3aBUCUMOCTW OT TOrO, YTO CIy4uTCA
paHbLUe) cnpaBeanmBas CTOMMOCTb onpefensieTcs B obLiemM nopsgke.
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MpunoxeHue Ne 7
K NpaBunam pacuéta CHA

MeToAabl onpepeneHnsa CTOMMOCTU aKTUBOB NO UCXOAHbIM AaHHbIM 3-ro YPOBHSA

B cny4yae, ecnu onga aktvea He onpefenieH akTMBHbINA PbIHOK, OTCYTCTBYIOT HabnogaemMble AaHHbIE U HEBO3MOXHO
NPOM3BECTU OLEHKY MO AaHHbIM YPOBHS 1 1 YPOBHS 2, TO OLEHKa OCYLLECTBNSAETCH NO UCXOAHBIM AaHHbIM YPOBHSA 3.

Ne
n/n

Bupg aktmBa

MeToa onpeaeneHns CTOMMOCTHU

1

ocynapcTBEHHbIE LEHHbIE
fdymarn Poccuiickon
depepaymm

LleHHble 6ymaru cybbekToB
Poccuiickon ®epepauum un
OpraHoB MECTHOrO
camoynpaBneHus

O6nuraumm poCCUNCKNX SMUTEHTOB

McnonbayoTcs LeHbl, BbiOpaHHble B crieayolem nopsiake

(ybbiBaHMA npuoputeTa):

a) ueHa, paccuutaHHas HKO AO HP/[] Ha ocHOBe MCXOAHbIX AaHHbIX
3-ro ypoBHsl nepapxmm cornacio MC®0O 13 no
COOTBETCTBYHOLUUM YTBEPXKOEHHBIM METOAMKAM.

Mpn HanMuMmM HeckomnbkNx LeH, paccuntaHHbix HKO AO HP ¢
NPUMEHEHVEM Pa3sfnnYHbIX METOAMK, HAMBOMbLUWIA NpuopuTeT
OTOaeTCsi LeHaM, pacCYUTaHHbIM N0 METOAMKE, BCTYNMBLLEN B
cuny Ha aaty, Hanbonee 6nu3Kyto K gate onpeaeneHus
cnpasegnueoun ctoumocTn LUB;

b) ueHa, paccuntaHHasa no mogenu oueHku (MpunoxeHne Ne 8)
MEeTOAOM NPUBESEHHON CTOMMOCTM ByaYLLNX OEHEXHbIX MOTOKOB;

C) OTYeT OLUeHLMKa.

AKLMN POCCUNCKUX AMUTEHTOB

Mcnonb3yoTes LieHbl, BbiDpaHHbIE B CrieayoLLeM Nopsiake

(ybbiBaHus npuopuTeTa):

a) ueHa, paccuutaHHas LleHoBbiM LLeHTpom HKO AO HP[, Ha
OCHOBE WCXOAHbIX AaHHbIX 3-r0 YPOBHHA Mepapxmm CornacHo
MC®O 13 n ¢ npuMmeHeHnemM METOL0B OLEHKN CNpaBeaSIMBON
CTOMMOCTW, NPefyCMOTPEHHbIX COOTBETCTBYHOLLEN METOOUKOM
LleHoBoro ueHtpa HKO AO HP[, ytBepxxaeHHoM nocne
01.01.2020 roaa;

b) oTueT oueHLwwKa.

Ob6nvraums BHeLWHUX
o6nnraynoHHbIX 3anNMoB
Poccuiickon ®epepauyuu

McnonbayoTcs LeHbl, BbibpaHHble B crieayowem nopsiake

(ybbiBaHMA npuoputeTa):

a) ueHa, paccuutaHHasa HKO AO HP/[] Ha ocHOBe McxoaHbIX
OaHHbIX 3-ro ypoBHSA nepapxumn cornacHo MC®O 13 no
MeToaunke oueHkn eBpoobnurauunn MNpasutensctea PP;

b) ueHa, paccuntaHHas no mogenu oueHku (MpunoxeHne Ne 8).
MEeTOAOM NpMBESEHHON CTOMMOCTM ByayLLNX OEHEXHBIX MOTOKOB;

C) OTYeT OueHLLMKa.

MHBECTULMNOHHBIE Nan POCCUNCKUX
naeBbIX MHBECTULIMOHHbLIX (DOHO0B

Mcnonb3yoTcs ueHbl, BbibpaHHble B crieayowem nopsigke
(ybbiBaHus npuopuTeTa):

a) CC onpegenseTtcs kak CTOMMOCTb YMCTbIX akTueoB MAD
(npuxoasiwasncsa Ha nav NMNO, B KoTopble pa3meLLeHbl MEHCUOHHBbIE
pe3epBbl PoHAa), paccumMTaHHas ynpaBnsoLLe KOMNaHNEN, Nog
ynpasrneHuem Kotopoun Haxoautes MU, B cooTBeTCTBUM C
MpaBunamu onpegeneHns CTOMMOCTU YMCTbIX akTueoB MAD Ha gaTy
pacyéta CHYA unu Ha nocnegHio gaTy ee onpeaeneHus,
npeaLIecTBYOLLYIO AaTe OLEHKNU, N packpbiTas/npefocTaBneHHas
ynpaBnsioLLen KOMnaHnen, Nnog ynpasneHnem KOTOpon HaxoanTes
MAN®, B cpoku, NnpegyCMOTPEHHbIE HOPMATUBHLIMM akTamun baHka
Poccuu;

b) oTyeT oueHLMKa.

MpaBa TpeboBaHnA N3 4OroBOpPOB

Mcnonb3yoTcs LeHbl, BbibpaHHble B crieayowem nopsiake

(ybbiBaHMA npuoputeTa):

a) OrtyeT oueHLMKa;

b) CrtommocTb, onpegeneHHasi B COOTBETCTBMM C METOAMNKON
onpeneneHns amopTU3NPOBaAHHOM CTOMMOCTU JeOUTOPCKOM
3agomkeHHocTu (MpunoxeHne Ne 15).
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MpunoxeHue Ne 8
K NpaBunam pacuéta CHA

Mopenb onpeneneHnsda CTOMMOCTU AONroBOM LleHHOMN 6ymaru Nno NUCXOAHbIM JaHHbIM 3-T10 YPOBHSA

B cooTBeTCTBMU C HacTosiLe MOAENbi pacyeTHas LeHa (UeHbl) AONroBOM LeHHow Bymaru onpepensercs

MeTogoMm I'IpI/IBeﬂ,eHHOIZ CTOMMOCTH 6y£|,yI.I.I,I/1X AEHEeXHbIX MOTOKOB Mo q)opmyne:

_N CF,
PV = z (1+ y)(jDk—,[[aTaj)/gos
k=1"

roe:
CFx — cymma Kaxkaoro [IeHeXHOro noTtoka, okpyrreHue nponsBoanTcs Ao 2 3HaKOB Mocre 3anaTou;

Dy — AaTa KaXaoro AeHEXHOro noToka,

Y — cTaBka QUCKOHTUPOBAaHWUSA, OKpPYyrieHue Npon3BoAMTCS A0 2 3HAKOB Nocrie 3anaTtoun B
NPOLIeHTOM BblpaxeHuu (00 4 3HAKOB B 10SIEBOM BbIpaXXEHUN);
PV — AUCKOHTMPOBAHHBIN OEHEXHbIV MOTOK, MPOMEXYTOUYHbIE OKPYINEHUS 3HaYeHUn He
npon3BoasaTcs;
PV - 06L1aa cymma OUCKOHTUPOBAHHbLIX AEHEXHbIX MOTOKOB (pacyeTHas LieHa AONroBon LeHHOW
Oymaru, BolpaeHHasi B pybnsix), oKpyrneHue npon3BoanTCs A0 2 3HAKOB NMOCre 3ansaTomn.
[ata n cymma Kkaxxaoro AeHEeXxHOro notoka onpeaensieTcsl B cCootBeTcTsuu ¢ NpunoxeHnem Ne 9.
CtaBka OMCKOHTMPOBaHWS OyayLIMX OeHEeXHbIX MOTOKOB onpefensietca Ans OONroBon UeHHow Oymarn Ha
Kaxkayto oaTy npuMeHeHums.
CTtaBKka ANCKOHTMPOBaHWS NPUHUMAETCH PaBHOW HOMUHAaNbHOW BE3PUCKOBOM CTaBKke AOXOAHOCTU, yBENUYEHHOW
Ha COOTBETCTBYHLLEE 3HAYEHNE KPeQUTHOro cnpeaa.
HomunHanbHas 6e3puckoBas CTaBKka LOXOAHOCTU - CTaBka, onpefernsieMasl kak 3HadeHue KpuBol 6eCKyrnoHHOM
goxopHocTn (oanee — crtaBka KB[l) B Touke, COOTBETCTBYHLEN CpeaHEB3BELUEHHOMY CPOKY A0 MoralleHus
NPOBEPSAEMOro MHCTPYMEHTA.
CraBka KB[l paccuuTbiBaeTcs Ha paTy onpefeneHus cnpaBeannBOM CTOMMOCTM B TOYKE, COOTBETCTBYHOLLEN
CcpeOHeB3BEeLLUEHHOMY CPOKY noraweHuns/odepTsl Mo ueHHon bymare.
CpefHeB3BeLLEHHbIV CPOK A0 noralleHus/odepTbl — B3BELLUEHHbIN NO rpaduky norawleHuss HoMMHana obnurauum

CpOK 00 norawleHuda B rogax, paCC‘-IMTbIBaeMbIIZ no q)opmyne:

n

Cp.B3B.C mc—z CF-XM
p' . P - i 365

i=1

roe:

CFj — 4acTuyHoe (Unu NomnHoe) noratleHre HomrHana B % oT HoMWUHana;

t; — OaTa 4acTUYHOro (MM MOMHOro) NoraleHnss HoMUHana;

T — [arta OLEHKMU.
B crnyyae ecnu BbiNyCKOM He MNPegyCMOTPEHO YacTUYHOEe MoralleHne OCHOBHOro gonra (amMopTu3auus), To
CpelHeB3BELUEHHbIN CPOK [0 noraleHns/odepTbl paBeH nepuogy OT AaTbl OnpedeneHus crpaBeasivBoii
CTOMMOCTU [0 Hauboriee paHHei U3 AaT: AaTtel noralleHus unu Aatbl oepTbl Mo obnurauuu, ykasaHHoW B
peLleHnn o BbIMycke.
B cnyyae ecnuv gata oueHKM coBnagaeT ¢ Aatoi oepTbl, TO pacyeT CpedHEeB3BELIEeHHOrO Cpoka NPov3BOAUTCS

OT [aTbl OLlEHKM [0 Haubornee paHHel 13 gaTbl NoralweHnst unu gatbl oepThbl, CriegyoLLen 3a 4aTON OLEHKN.
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Mpn pacdeTe cpenHEeB3BELUIEHHONO Cpoka [0 noraweHus /[ odepTbl MPOMEXYTOUHbIE OKPYIMEHUs He
Npou3BOOATCS, pe3ynbTaT BblpaXKaeTcsi B rofax, OKpyrnsieTcs 4o 4 3HaKOB MOcne 3ansTou.
Mpun pacuyete CtaBku KB npoMexXyTOUYHbIE OKPYINEHMs HEe NPOU3BOOATCS, pe3ynbTaT BblpaXaeTcs B MpoLeHTax,
OKpyrnsieTcs 4o 2 3HaKOB Noce 3anaToun.
B pacuete ctaBkn KB[] ucnonbsytorcs:

= MeToanka pacyeta KpuBOW OECKYNOHHOM AOXOAHOCTU rocyAapCTBEHHbIX obnurauwin, onpegeneHHas

MockoBckoi bupxen;

= [OMHamMuyeckune napameTpbl G-KPUBOW MO COCTOSIHUIO HA KaXabl TOProBbIN AEHb.
MCTOYHUK MHpopmaLmn: opuumnanbHbin cant MoCKOBCKON 6Mp>|<m3.
3HaveHne KpeguTHOro cnpeda onpefenseTcs Kak MeanaHHOe 3HavyeHue U3 AguanasoHa KpeAuTHbIX Crnpenos,
onpeneneHHoe O PENTUHIOBOW TPyNnbl AONITOBOW LiEHHOM Oymaru. [na rocygapCTBEHHbIX LIEHHbIX Oymar
(Tonbko onsa denepanbHbIX LieHHbIX Bymar) MeaMaHHOe 3Ha4YeHne KpeauTHOro cnpefa npMHumaeTcst paBHbiM 0.

PernameHT pac4yeTa KpeaguTHOro cnpena anda AonroBbiX UEeHHbIX 6y|v|ar npeacrtaBlieH B |_|pI/IJ'IO)KeHI/IM Ne 10.

% https://www.moex.com/ru/marketdata/indices/state/g-curve/
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MpunoxeHune Ne 9
k NMpaBunam pacuyéta CHA

dopmuposaHme rpacdmka 6yayLmx AeHEeXKHbIX MOTOKOB

Mpu bopmmpoBaHum rpacprka dyayLmnx geHEXHbIX NOTOKOB YYUTHIBAKOTCA BCE AEHEXHbIe MOTOKWM B NnoralleHue
OCHOBHOIO Aonra 1 KynoHHOro Aoxo4a B TeYeHne oXnaaemoro cpoka obpalleHus.
Oxvnagaembli Cpok obpalleHns LieHHoM Bymarn onpefensieTcs ¢ Aatbl pacyeTa cnpaBeannBon CTOMMOCTU (He
BKITIOYas) 4O HaUMeHbLUen U3 aat (BkroYvas):
= patbl odepTbl, Gnwkanwen K garte onpederieHvMs cnpaBensiMBoM CTOMMOCTM (He BKo4vas paty
onpegenenus cnpaBsenivMBon CTOMMOCTH);
®  faTtbl NOSIHOMO MOrawleHust, NPeayCMOTPEHHON YCNOBUSIMU BbiMycKa.
Moa paToun AeHeXxHOoro NoToka NOHMMaeTCs:
®  [naHoBble AaTbl OKOHYaHMS KYNMOHHbIX MepUOAOB M NEepUoaoB Afs YaCcTUYHOro noralleHMsi OCHOBHOIO
[ornra B COOTBETCTBUM C YCIIOBMSIMU BbIMYCKa;
®  farta, 40 KOTOPOW onpeferieH OXXMaaeMblii CpoK 06paLleHus.
[eHexHble NOTOKM, BKMoYas KYMOHHbIN J0X04, PAaCcCYMTLIBAIOTCA B COOTBETCTBUN C YCNOBUSMM BbIMycKa.
Mpu cbopmupoBaHumM rpadmka OeHEeXHbIX NOTOKOB B LIENsX pacyeTa cnpaBeannBon CTOMMOCTU LIeHHbIX Gymar
OCYLLIECTBNSETCA NepecMoTp ByayLLUMX AEeHEXHbBIX MOTOKOB NPU HAaNUM4MmM o6GHOBNEHHOW MHOPpMaLUK:
® 0 BENMYMHE CTaBKM KyrnoHa (AN UeHHbIX Bymar, no KOTOpbIM MPOLEHTHbIE CTaBKy He onpeaerneHbl Ha
BECb OXWOAEeMbI CPOK OOpalleHnst) — HOBOE 3HAYEHWE CTaBKM KyrnoHa CUYUTAETCsl YCTAHOBMEHHLIM B
[aTy Hayarna KyrnoHHOro nepuoga, 6rivkanwero K gate yCTaHOBIEHUS CTaBKM (KyMOHHOro nepuopa, Ha
KOTOPbIN CTaBKka ycTaHOBMEHa, unu 6ofee paHHEro KynoHHOro nepuoga, 40 Hadana KOTOpOoro craBka
YyCTaHOBEHA);
® 0 BENUYMHe norallaemMon YacTu OCHOBHOro Aomnra (4ns ueHHbIX 6ymar, no KoTopbiM NpeaycMOTPeHO
YacTUYHOE [MOralweHMe OCHOBHOIO Aofira, HO CYyMMbl MorallaeMblX 4YacTeld OCHOBHOrO Josfra He
onpegerneHbl Ha BECb OXUOAeMbIA CPOK 0bpalLeHns) — HOBble BESNTMYMHbI OCHOBHOMO A0Jra cYMTarTCs
YCTAHOBMEHHbIMMU B [aTy OKOHYaHWsi KYMOHHOro Mnepuoga, Mo UCTEYEHMUM KOTOPOro NPOU3BOAUTCS
COOTBETCTBYIOLLIASA BbIMlaTa paHee HEN3BECTHON CYMMbI.
[na ponroBbiX UeHHbIX Oymar, no KOTOpbIM MNPeAyCMOTPEHO YacTMYHOE MoralleHne OCHOBHOro Aofra, Ho
BEMMYMHbI MOrallaemMoro OCHOBHOrMO Aofira He onpedeneHbl Ha BeCb CPoK obpalleHusi, cymmbl OyayLimnx
OEHEeXHbIX NOTOKOB pacCUYMTLIBAIOTCA UCXOAS M3 OCTaTKa OCHOBHOrO Jonra Ha AaTty pacyeTa, onpeaenéHHoro ¢

y4€TOM BCeX paHee YCTaHOBJIEHHbIX CyMM noralleHuns.

1. BenuyunHa UHOEKCMPYEMOro HOMUHana.

Ons gonroBbIX LieHHbIX Bymar ¢ MHOEKCMPYEMbIM HOMMHAMOM, €CNU B pacyeT BeNUYMHbI HOMUHANa BKIOYEHbI
nepeMeHHble, 3Ha4YeHne KOTOpbIX HE 3aBUCUT OT PELLEHUSI SMUTEHTa, HOMUHaNbHas CTOMMOCTb pacCYMTbIBaeTCs
Ha JaTy KaXOoro AeHEXHOro NoToka Ucxoasd M3 HOMMHanNbHOW CTOMMOCTU Ha AaTy onpeaeneHusi cnpaBeanneon
CTOMMOCTW, CpoKa [0 AaTbl AEHEXHOro NOTOKa WM MPOrHO3HOMO 3HAYEeHUS WUHMNAUUW NS COOTBETCTBYHOLLErO
nepuoga no gopmyne:

J!_DJ"I_L

D
HOMHHAJI UH,, = OKPYTJI (HDMHHM MH,_; x (1 + TPOTHO3 HIIL,_,)” 65 12)

roe:

HOMWHAN VHy - ICKOMOE 3Ha4yeHMe HOMMHaNa Ha gaTy Kaxgoro AeHEeXHOro NoToka;
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HOMWHAN UHy, -1 - BENUYMHA HOMWHana, paccyntaHHasa Ha gaTy npewecTBYOLWEero AeHeXHoro
NoTOKa, HO He paHee faThbl pacyeTa cnpaBennMBoni CTOUMOCTH;

HOMWHAIN UHQ - BENMYMHaA HOMMWHanNa Ha gaty onpeaeneHus cnpaBseanmBon CTOUMOCTMY;

MPOMHO3 UMNUy;-1 - NporHo3Hoe 3HaveHue UHMNaunm, onpeaeneHHoe Ha AaTy npealwecTBYoLLEero
OEeHeXxHoro notoka (n-1).

2. BenuuuHa nepeMeHHOW CTaBKW KYNOHa.

[na OonroBbIX LEHHbIX Bymar, No KOTOpbIM MPOLIEHTHLIE CTaBKM He onpedenieHbl Ha BECb 0XMOAeMbli CPoK
obpalleHns, Cymmbl ByaylmMx OeHeXHbIX MOTOKOB, ONs KOTOPbIX CTaBka He onpedeneHa Ha OaTy OLEHKU
WHCTPYMEHTA, paccYMTLIBAOTCA:
"  Ons UeHHbIX Gymar, B pacuyeT CTaBKM MO KOTOPbIM BKIOYEHbl MepeMeHHble, 3Ha4YeHMe KOTOpbIX He
3aBUCAT OT PEeLUEHUs] SMUTEHTA, - UCXOAs CTaBKW, OMPEAENieHHOW C Y4eTOM MPOrHO3HbIX 3HAYEHMA
TAKUX MEpPEeMEeHHbIX MapamMeTpoB, (pacyeT CTaBKM BbIMNOMHSAETCA MO (hopMyrne, OonpenaerneHHon
YCIOBUAMM BbIMycKa),
= AN NpoYMX LEeHHbIX Gymar — MCXOAA W3 CTaBKM, 3adaHHoOM ONns Havbonee MosgHero KyrnoHHOro
nepvoga.
PacueT cTaBOK BbINOSHAETCS OTAENbHO ANS KaXO0ro KynoHHOro nepuoaa.
Ecrnm B KayecTBe nepemMeHHOro napameTpa AJisi pacyeTa CTaBKM KyroHa YCIOBMSIMU BbIMycKa WMHCTPYMEHTa
MpefycMOTPeHa «CTaBKa MHMISILMN» U MHAs «CTABKa AEHEXHOTO pbiHKa» |, 3HaueHne CTaBKM COOTBETCTBYIOLIEMO
KyrnoHa paccumTbiBaeTcs no dhopmyre, NpeayCMOTPEHHON YCNOBUAMMW BbIMycka UCXOASA M3 NMPOrHO3HOMo 3HaYeHus
WHNSAUMKM, COOTBETCTBYHOLLENO KYNOHHOMY Mepuoay, U MPOrHO3HOrO 3HAYEHUS! MHOWM CTaBKM OEHEXHOro pblHKa
COOTBETCTBYIOLLEN CPOYHOCTU (NyTeM BbiGOpa MaKCMManbHOrO U3 3HAYEHWUIA, PacCUMTaHHbIX C MPUMEHEHUEM
yKasaHHbIX ABYX NPOrHO3HbIX NapaMeTpoB).
Mpu pacyeTe cnpaBeAMBOMA CTOMMOCTY OCYLLECTBSETCS NepecMoTp ByAyLUMX AEHEXHbLIX MOTOKOB MPWU HaN4Yum
OGHOBINEHHON MHGPOPMALIMM O 3HAYEHUSIX CTaBKM KyrnoHa. HoBoe 3HauyeHune CTaBkM KyrnoHa NMpUMeHsieTcsl ¢ Aatbl
Hayara COOTBETCTBYIOLLEro KyMOHHOro nepuona, Grivkalwero K AaTe YCTaHOBMEHWs CTaBku (HO He MOo3fHee
AaTbl Hayana KyroHHOro nepvoda, Ha KOTOpblii CTaBka YCTaHOBIIEHa, Uy Goriee paHHero KyrnoHHOro nepvoaa,
[0 Hayana KOTOpOro CTaBka yCTaHOBMEHA).
B cnyyae, ecnu gaTa ogepTbl HasHayeHa Mocre OKoHYaHUA nepuoda C NOCrneAHUM M3BECTHbLIM KYNOHOM, TO, B
CUIY HecyLLLeCTBEHHOCTU NOrPeLLHOCTH, Ha 3TOT Neproa A0 AaTbl odepThl KYNOoH B pacyeT He npuHuMaeTcs. Mpu

ny6nv||<au,|/1|/1 HOBOW CTaBKW, OHa NPUMEHAETCA B pacyeTe AeHEXHOro noToka C AaTbl ny6nv||<au,|/||/|.

3. [lporHosHble 3Ha4YeHns NHNALUK

[nsa nporHo3Hbix 3HauveHun nHgnauum (MPOMHO3 UML) ncnonb3yoTcst 3Ha4YeHus:
B «BMeHeHHon» nHopnaumm (ganee takke — BUTML, INF);
B 3KCNEPTHbIN NPOrHO3 0 BYAYLUNX 3HAYEHUSX UHPNALUN - B Cyvae OTCYTCTBUS 3HAYEHUSI «BMEHEHHOM»
WHNAUMM ona cooTBeTcTBYOWMX nepuopoB (EIU, koHceHcyc nporHo3 aHanutukoB Bloomberg, MOP
Unun gpyrme OOCTYMNHbIE MPOrHO3blI).
«BmeHeHHasa» nHbNauMsa — pblIHOYHAsA OueHka MHANAUMM, paccymTbiBaeMasi Kak pasHuiua Mexgy HOMWHaNbHOM
6e3puckoBOn CTaBKOW [OXOAHOCTU U «pearnbHon» GEe3pUCKOBON CTaBKOW AOXOA4HOCTM (T.e. pasHuLa mexay
CTaBKOW JOXOOHOCTU C y4ETOM MHNALUKN N 32 BbIMETOM UHNALNN).
PacueT «BMeHeHHON» UHMNALMM NPOM3BOAUTCSH Ha OCHOBe AaHHbIX BbinyckoB O®3 52001RMFS, 52002RMFS
(8 Tom uucne pacvetr ctaBku KB B TOuke, cooTBeTCTBylWOLlen cTpoky noraweHua O®3 52001RMFS,
52002RMFS).

4 Hanpumep, MAX (MHdNsums; knovyeBas cTaBka)
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«PeanbHas» 6e3puckoBasi cTaBka AOXOOHOCTM — MpPEBbIWEHNE HaA WHMNSaUMEen COBOKYMHOW AOXOOHOCTU MO
rocy4apCTBeHHbIM LieHHbIM BymaraMm ¢ notokamu, 3aBUCAWMMU OT MHMAAUUNM, 1 OaTOW MoraweHus, Hanbonee
NpuONMKEHHOM K CpefHEB3BELUEHHOW aaTte noralleHus/odepTbl NPOBEPSEMOro WMHCTPYMEHTa («peanbHasi»
OOXOAHOCTb CBEpPX MHANALNK).

«PeanbHas» 6e3puckoBas cTtaBka OOXoAHOCTU onpefensetca anga seinyckoB O®3 52001RMFS, 52002RMFS,
Kak cpefHeB3BelleHHas OOXOAHOCTb K MOoralleHuo Ha AaTy OLEHKU nnmn Havbonee nos3gHiow AaTy, Ha KOTOpYyHo
onybnunkoBaHbl AaHHble Ha odulmansHoM cante MockoBckon Bupxu.

[Ona Bcex nepvogoB, AaTa Havana KOTopbiXx He npesblwaetr 2023 rop (rog noraweHuss Bbinycka O®3
52001RMFS), B ka4yecTBe NporHo3a MHMIALUUM Mcnonb3yeTcs 3HaYeHNe «BMEHEHHON» MHMNAUUM Ans Bbinycka
Od3 52001RMFS, paccuntaHHoe no chopMyne Kak pasHuua Mexay HOMWHanbHOW Ge3pUCKOoBOW CTaBKOW
JOXOOHOCTM B TOYKE, COOTBETCTBYHLLEN CPOKYy A0 noraweHus Bbinycka OP3 52001RMFS, n «peanbHOM»

OOXOAHOCTbIO 3TOrO Xe BblnyckKa:
INF<3023 = KB/l52001 — YTMs52001
[na Bcex nepuogos, HauvHawwwmxcs B npomexyTtke ¢ 2024r. no 2028r. (Bknto4yas), B KayecTBe MpOrHo3a

NMHANAUMKM NCMONb3yeTcs 3Ha4YeHne, paccyMTaHHoe No hopmyne Ucxoast U3 3HaYeHUn «BMEHEHHOM» MHNALNM
BbinyckoB O3 52001RMFS u 52002RMFS:

tszppz—tszom (1 -+ ,‘NFSZUzS)fszuoz

INFy024-2028 = OKPYTJI L+ INFoyoyy)leioor 1.4
roe:
INF<3028 = KB/l55002 — YT M55002
INF <2023 3Ha4yeHMe «BMEHEHHOM» UHnaumn ans Boinycka OP3 52001RMFS;
INF <2028 3Ha4yeHMe «BMEHEHHON» UHNaunn ans Boinycka OP3 52002RMFS;
t52001, 52002 3HayeHMe CpedHeB3BELLUEHHOro cpoka A0 noraweHuns BbinyckoB OD3 52001RMFS,
52002RMFS, paccuntaHHoe B rogax ¢ TOYHOCTbLIO 0 4-X 3HAKOB MOCIe 3ansaTon;

KB 52001, KB 52002 3HadyeHne CtaBkum KB[ B TO4Yke, COOTBETCTBYIOLLEN CpPeOHEB3BELLEHHOMY CPOKY [0

noraweHusi BbinyckoB OP3 52001RMFS, 52002RMFS;

YTMs2001, YTMs2002 «peanbHasa» pgoxogHocTb BbinyckoB O®3 52001RMFS, 52002RMFS, nybnukyemas
MockoBckon Gupxken

Ona Bcex nepuonos, HadmHatowmxca ¢ 2029r., B kayecTBe MNPOrHO3a WHMNSALMM UCNOMNb3yeTCs 3KCNEepPTHbIN

MPOrHO3 MHMNALNMK.

4. [IpOrHo3Hble 3HAYEHMS NPOYUX MEPEMEHHbIX NAapaMeTpoB

[po2HO3HbIe 3Ha4YeHUs1 «kKKOPOMKUX» CMaeoK OeHeXHO020 pbIHKa (Ons1 nnasarouwjux rnPoyeHMmHbIX CmaeoK
Ha cpok npedocmaersieHusi 0eHexHbix cpedcme 3o 1 Mecsiua eKJIIOYUMESILHO).
K «KOpOTKUM» CTaBKaM LEHEXHOrO pblHKA OTHOCATCS CrneayoLme nnasatoLmne NPoLEHTHbIE CTaBKWU, ECNU OHK
npeaycMoTpeHbl YCIIOBUSIMU BbiNycka OLLEHMBAEMOrO UHCTPYMEHTA:

= crtaBka RUONIA

= craBka ROISfix co cpokamn 1 Hegens, 2 Hegenu, 1 mecsy

= craBka MosPrime Rate co cpokamu «overnight», 1 Hegens, 2 Hegenu, 1 mecsu

= craBka PEIO, no onepauuam LleHTpanbHoro 6aHka Poccunckon degepaumm Ha CpoK 4O OAHOro

Mecsua (BKMIOYUTENBHO)

®  knoyeBasi ctaBka LleHTpanbHoro 6aHka Poccuiickon depepaumm

29



= craBka KB[l Ha cpok Ao ogHOro Mmecsiua (BKMIOYUTENBHO).
Ecnu B kayecTBe nepeMeHHOro napameTpa npeaycMOTpeHa Nnnasaiolas MpoLeHTHas cTaBka CPokom [0 1
MecsLla, TO MPOrHo3Hoe 3HayeHue Takoro napameTpa (Rate;) paccuuTbiBaeTcs no copmyne Kak pasHuua
MeXay HOMMHanbHOW 0e3pMCKOBOM CTaBKOW [OXOAHOCTM B TOYKE, COOTBETCTBYHOLIEN CpeaHEB3BELUEHHOMY
CPOKYy [0 noralleHusl OLEeHWBAaeMOoro MWHCTPYMEHTa, W BEeNUYMHOW «CpedHen NPOLEHTHOMW MapXu Hap

CTOVMOCTbIO (POHANPOBAHUAN
Ratef = (KBﬂ.;{o MOTALIEHUS CpMCoF)
cpM¢or = OKPYTJI(CP3HAY (M r), 4)

(P —1000)

MCOF - FIXKyl'IOH _W

roe:

KB 10 rorawetus 3HayeHue ctaBkm KBl B TOuke, COOTBETCTBYIOLEN CpefHEB3BELUEHHOMY CPOKY A0
rnoralleHusi OLLeHMBAEMOIOo UHCTPYMEHTA;

cpMcor 3Ha4YeHne «cpefHen MpPOLEHTHOM MapXu Hag CTOMMOCTbIO  (DOHOMPOBAHUS,
paccuMTaHHOe Ha [aTy OUEHKUM MWHCTPYMEHTa Kak cpegHee apudmeTtudeckoe
3HaYeHW MnokasaTens «MNpPOLEHTHOW MapXu Had CTOMMOCTbI (hOHOUPOBaAHMA» MO
kop3uHe BbinyckoB OP3-T1K;

Mcoe 3Ha4YeHne «MNpPOLEHTHON MapXm Hag CTOMMOCTbIO (POHAMPOBAHMS», pacCYUTaHHOe
ans seinycka OP3-TK, Bxogsiero B Kop3uHy BbinyckoB OP3-TK;

FIX ynon 3HayeHMe (UKCUPOBAHHOM 4acTu KynoHa anga Bbinycka O®3-MK (Hanpumep, and
Bbinycka 29012RMFS kynoH yctaHaenuBaetca B BenudvHe RUONIA + 0.40% wn

BenuunHa FIXynon NpuHMMmaeTcsa pasHon 0.40%);

P LeHa (6e3 yyeTa KynoHHOro goxona) koHkpetHoro Bbinycka OP3-TK Ha gaTy pacueTa
B pybnsx;
t CcpeaHeB3BeLUEHHbIN CPOK A0 noralleHns KoHKpeTHoro Bbinycka O®3-TK.

KopanHa O®3-TMK gns pacuyeta BkntovaeT creaywowme Bbinyckn: 29006RMFS; 29007RMFS; 29008RMFS;
29009RMFS; 29010RMFS; 29012RMFS; 24020RMFS. lNepeveHb BbinyckoB OP3-MK, BknNovYaeMbix B pacyer,
MOXeET BbITb JONOSHEH MO Mepe NoSABMEHUS HOBbIX BbiMyckoB OD3.

LleHa P Bbinycka O®3-TK onpeaensieTcst no gaHHbIM MOCKOBCKOM BUPXK, ECIM OHA ABNSIETCA aKTUBHBIM PbIHKOM
B OTHoLeHumn KoHkpeTHon OP3-TK, B 0bLem nopsaake Anga pacyeTa LeHbl ypoBHS 1.

Ecnu Ha paTy pacdeTta ueHa P koHkpeTHoro Bbinycka O®3-MK He onpepeneHa (B T.4. NO MPUYUHE TOrO, YTO
MockoBckas bupxa He SBMsSIeTCsl B AaTy pacyeTa akTUBHbLIM PbIHKOM 4115 BbiMycka), To Tako Bbinyck OP3-MK He
BKMto4aeTcs B pacyeT cpMcor.

lNpumeyaHue:

MokasaTene Mcor OTpaxaeT MPeEMMUIO CBbille CTOMMOCTM (QOHAMPOBAHUA (MO CTABKE [OEHEXHOro pblHKa -
RUONIA), koTopyto mMHBecTopbl 3aknagbiBaloT npu nokynke O®P3. Takum o6pasoM, pbIHOYHbIE OXUOAHWS MO
CTOMMOCTU (poHAUPOBaHUSA (NO MPOrHO3HOMY 3Ha4veHuto ctaBkn RUONIA) BO3MOXHO onpegenvTb Kak pasHuuy
mexay 3HadeHnem KB[] B Touke, COOTBETCTBYIOLLEN CPeAHEB3BELLEHHOMY CPOKY A0 noralleHus gaHHon Od3 u
nokasarenem Mcgr.

Hanpumep, npu ctaBke 5-netHenn O®P3 B pasmepe 8.57% wu 3HaveHus Mc,r B pasmepe 0.52% pbIHOYHbIE

oXngaHusa no cpegHemMy 3HadeHuto ctasku RUONIA B TeyeHue 5 net coctaBaT 8.02%.
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llpo2HO3HbIe 3Ha4YyeHUsI cmMaeoK OeHEeXHO20 pbiHKa «cpedHell» cpPoOYHOcmu (Ons nnasarowWux
npoyeHMHbIX CMaeoK Ha CPOK npedocmaesieHUsi OeHexHbIx cpedcme om 1 mecsiya 0o 2 sem
KJTF0YUMeJIbHO)
K cTaBkam [geHEeXHOro pbiHKa «CcpeaHen» CPOYHOCTM OTHOCSTCS creayloliue nnaearolme NpoLEHTHbIE CTaBKMy,
€CINY OHW NPEeAYCMOTPEHbI YCITOBMSIMU BbIMyCKa OLIEHMBAEMOIO MHCTPYMEHTA:

= craBka ROISfix co cpokamn 2 mecsua, 3 mecsiua, 6 MecsiLEB;

= craBka MosPrime Rate co cpokamu 2 mecsua, 3 mecsua, 6 MecsiLes;

= craBka KB[] Ha cpok oT 1 Mmecsua Ao 2 neT (BKNHOYUTENBHO).
Ecnn B kayecTBe NepeMeHHOro napameTpa npeaycMOTpeHa nnaBalollasi NMpoLeHTHasi cTaBka CpokoMm oT 1
Mecsila OO 2 feT, TO NPOrHo3Hoe 3HavyeHue Takoro napametpa (Ratef) paccumTbiBaeTcs no dopMyre Kak
NMPOrHO3HOE 3HAYEHWE «KOPOTKOM» CTABKU [EHEXHOro pblHKA Ha aHanvM3npyemMoMm nepuoge, yBENMYEHHOE Ha

pasHULly Mexay 6e3pMCcKOBOI JOXOOHOCTLIO «CPEdHEro» CPoka U «KOPOTKON» BE3pUCKOBOMN LOXOAHOCTbIO:

Ratf’f = (KBH,ELO HorameHua CpMCoF) + (KBrﬂcpquocm CTABKH — KBrﬂl ,zeHb).

roe:

KB cpourocts crasxu 3HayeHune ctaBkm KB[] B Touke, COOTBETCTBYIOLLEN CPOYHOCTU CTaBKU OEHEXHOro
pblHKa (Hanpumep, ecnu 3HavyeHue CTaBKM KyrnoHa onpefensieTcs Kak 3HadeHue
BeckynoHHon aoxoaHocTu rocbymar Ha cpok 24 mecsaua, To KB ans 2-x ner;
ecnu k MosPrime6M — 1o KBl ansa 6 mecsaues);

KBO1 ens 3HaveHue Ctasku KB[] B Touke, cooTBeTCTBYIOLEN cpoky B 0,0027 roaa.

Mpn onpeneneHnn 3HaveHUs KB cpounocrs crase TOYKA, COOTBETCTBYHOLLASA CPOYHOCTM MEPEMEHHOro napameTpa

nnasaroLlen NPOLLEHTHOM CTaBKN, onpenensieTcsa B Nopsiake, yCTaHOBMAEHHOM M. 2.

lpo2HO3HbIe 3Ha4YeHUs1 «ONUHHbIX» CMaeoK PbIHKa Kanumana (Ons1 nnaearouwux npoyeHmMHbIX cmasokK
Ha cpok npedocmaesieHUs1 OeHeXHbIXx cpedcme cebiwe 2 jiem)
K «OnvHHBbIM» CTaBKaM pblHKa KanuTana OTHOCATCS creayloline nnasaloline NpoLEeHTHbIe CTaBKW, €Criv OHU
npeayCcMOTPEHbI YCNOBUSIMM BbiMyCKa OLLEHUBAEMOro MHCTPYMeEHTa:

= craBka KB[l Ha cpok cBbile 2 neT;

" [OXOOHOCTb K noratueHuto Boinycka O3,
Ecnu B kayecTBe NepeMeHHOro napameTpa MCMNoSb3yeTcsl NiaBatollas NPOLEHTHasi CTaBka CPOKOM OT 2-X FeT,
TO MPOrHO3HOE 3HayeHwe Takoro napameTtpa (Rate;) npuHUMaeTcs paBHbIM 3HadeHuio ctaBku KB B TOuke,
COOTBETCTBYIOLLIE CPOYHOCTM TaKOW NnaBatoLLen NPOLLEHTHOW CTaBkM (HanpuMep, ecnm 3HavyeHne CTaBKu KyrnoHa
onpefensieTca kak 3HadyeHwe OecKynoHHOM pJoxoaHocTu rocbymar Ha cpok 5 net, 1o crtaBka KB[
paccunTbiBaeTcsa Ans cpoka B 5 ner).
lNMpumeyaHue:
Ecnu B kayecTBe nepeMeHHOro napameTpa MCNosb3yeTcs MnaBallasi NPoLueHTHasA CTaBka 3auMCTBOBaHMS Ha
pblHKEe KanutTana («AfvMHHas» CcTaBka), TO PbIHOYHbIA PUCK U3MEHEHUS MPOLEHTHOW CTaBKM MO WMHCTPYMEHTY
OTCYTCTBYET (MPUCYTCTBYET TOSbKO PUCK N3MEHEHWST KPEAUTHOMO Crnpefa) U BO3MOXHO NMPUMEHEHME MOCTPOEHUS
MPOrHO3HbIX [OEHEXHbIX MOTOKOB U WX [UCKOHTUPOBAHUA WCXOA4A W3 TEKyLIMX MNPOUEHTHbIX CTaBOK MO

MHCTPYMEHTaM.

lpo2HO3HbIe 3HaYeHUsI MPOYUX MNepeMeHHbIX napamempos (MOMUMO cmaeokK GeHeXHO20 PbIHKa)
Mpu oTcyTcTBMM HabnogaeMblX AaHHbIX O MPOTHO3HbIX 3HAYEHUSX NMEpPEMEHHbIX NapaMeTpoB (Hanpumep, pocT
BBIM) ucnonb3yetcsa 3KCNEPTHbIN NPOrHO3 O ByaylimMx 3HaveHusX nepemeHHoro napametpa (EIU, koHceHcyc

nporHo3 aHanutnkos Bloomberg, MOP nnu gpyrue gocTtynHblie NporHoasbl).
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MpunoxeHune Ne 10
k NMpaBunam pacuyéta CHA

PernameHt pacyeTa KpeauTHOro cnpena Aonsa gonroBbiX MHCTPYMEHTOB

B cooTBeTCTBUM C HACTOALLMM pernameHToOM KpeauTHbIM cnpen paccyuTbiBaeTcd Ans (fanee MMmeHyeTcs
OOMNroBOW UHCTPYMEHT):

=  [ONroBOW LEeHHOW Gymarn, HOMUHUPOBAHHOW B pybnsax (3a MCKMOYEHWEM roCy0apCTBEHHbIX LEeHHbIX
bymar P®);

=  NenosnToB B pybnsx.

Ona uenen pacdeTa KpeAWUTHOro cnpefda OCyLLeCTBRsieTCs crnefylowas nocrneaoBaTenbHOCTb AENCTBUA B
OTHOLLIEHMM JONTOBOW LIEHHOM Bymaru:

* B 3aBMCHMOCTM OT HANWU4WSi UK OTCYTCTBUSI KPEAUTHOIO PEITUHA Y BbiNycka® (a B €ro OTCYTCTBUM Y
3MUTEHTA WM MOPYyYUTENs) OONTOBOM LIEHHOM Oymaru, onpenensetcs NPUHaOSIeXXHOCTb LIEHHOM
Oymaru K 0O4HOM U3 YETbIPEX PENTUHIOBBLIX FPYNM, NPESYCMOTPEHHbLIX AaHHbIM PernameHTom;

"  MWHUMAanbHOE, MakCuMarnbHOEe W MeAuaHHOEe 3HAYeHUs KpeOUTHbIX CNpeaoB AN AOMNroBOW LEHHOW
fymarn npuHUMaKrTCA paBHbIMU COOTBETCTBYHOLLUMM 3HAYEHUSM KPEeOAUTHbIX CNpeaoB, pacCHUTaHHbIM
Ons penTUHrOBOM TpyMMbl, K KOTOPOW OTHeceHa LieHHas Oymara (3a UCKNIYeHUEM LeHHbIX Bymar,
OTHECEeHHbIX K IV pelTMHroBoW rpynne, ANA KOTOPbIX KPeauTHbIA crpen onpeaensetcs B 0cobom
nopsiake, NpeaycMoTpeHHOM HacTosALWMM PernameHTom).

[Ons uenen pacyeta KpeauMTHOrO crnpefa OCYLLIeCTBNSETCS crefylowasa nocnefoBaTenlbHOCTb OEVWCTBUA B
OTHOLLIEHMM Oeno3nTa:

= B 3aBUCMMOCTW OT Hanuyusi UM OTCYTCTBMS KPEAWUTHOro pentuHra y 6aHka, B KOTOPOM pasMeLleH
[enosunT, onpeaensieTcsa NpMHaANeXHOCTb Aeno3nTa K OOHON 13 YeTbipex PEUTUHIOBBLIX FPYMI;

"  MWHMMAanbHOE, MakCuUmaribHOe W MeAMaHHOe 3HadeHus KpPeaWuTHbIX ChpedoB pAns AenosuTta
NPUHUMAOTCA PaBHbIMW COOTBETCTBYIOLLMM 3HAYEHUSIM KPEOUTHBLIX CMpPefoB, pPacCYMTaHHbIM aOns
PENTUHIOBOW rPynnbl, K KOTOPOM OTHECEH AEeno3uT (3a UCKMIOYEHUEM LieHHbIX Bymar, OTHECEHHbIX K |V
pPenTUHrOBOW rpynne, ANs KOTOPbIX KPeauTHbIM chnpead onpegensetca B ocobom  nopsgke,
npeaycMoOTpEHHOM HacToALWMM PernameHTom).

[nsa cy6opaHUPOBAHHbBIX AONTOBbLIX MHCTPYMEHTOB (00NMraumii KpeAMTHBbIX OpraHu3auunn B cnydae oTCyTCTBUS
pevTMHra BbiMyCcKka MUy AEeno3nTOB) yCTaHaBNMBAETCS OOMNOJNTHUTENbHAA NpeMns 3a cybopaANHMPOBAHHOCTDb, Ha
KOTOPYK YBENUYMBAKOTCA pacyeTHble BEeNMYMHbI MUHUMAIbHOro, MakKCUMarbHOro M MEAMaHHOro 3Ha4YeHun
KPeAWUTHbIX  CMpeAoB B Crnyyasax, MNpPedyCcMOTPEHHbIX  Hactoswmm  [NpunoxeHuem. [llpemus  3a
cybopaANHMPOBAHHOCTL OMnpefensieTcs € y4eToM [AOOCTYMHOW pPbIHOMHOW MHOpMauun o cnpefax 3a

CY60pJJ,|/IHI/IDOBaHHOCTb COnoCTaBMMbIX BblMYCKOB UM SMUTEHTOB (ypOBeHb 2).

1. PeKTuHroBble rpynnbl
[ns onpefeneHnst pelTUHIOBOM rpynnbl AOJITOBOIO MHCTPYMEHTa MOXHO UCMOMb30BaTh PENTUHIU
MeXOyHapOOHbIX PENTUHIOBbIX areHTCTB U HaUMOHarbHbIX PEATUHIOBBLIX areHTCTB.
s uenen onpeneneHns KpeguTHOro cripeda BBOASTCS Criefytolme pernTUHIOBbIE rpynbl:
PeiiTMHroBas rpynna | — HavMBbICLUMI YPOBEHb KPeOUTOCNOCOBHOCTM U CTeNeHb HaQEeXHOCTU MO CPaBHEHMIO C
APYTMMU 3MUTEHTaMW, BbiNyCKamMy LiEHHbIX Gymar unm puHaHCcoBbIMU 0653aTENbLCTBaAMM.

PeriTuHroBasi rpynna |l — BbICOKMIA YpOBEHb KPeAMTOCMOCOGHOCTU, NPV 3TOM MPUCYTCTBYET HeKoTopas

5 -« “ o o
MCI'IOJ'II:SyeTCH KPpeAUTHbIN PEUTUHT NO LWKane penTUHroBoro areHTCcTea, CoOoOTBETCTBYOLLEN BarlloTeé OCHOBHOIO Aosra
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YYBCTBUTENBHOCTb K BO3AENCTBUIO HEGNMAronpusiTHbIX NEpeEMEH B KOMMEPYECKMX, (DUHAHCOBLIX M SKOHOMUYECKMX
YCrOBUSIX.

PenTtuHroBasa rpynna |lll — yMepeHHbIi YpOBEHb KpPeAMTOCMOCOOHOCTU, NMpU 3TOM NPUCYTCTBYET BbICOKas
YyBCTBMTENbHOCTb K BO3AENCTBUIO HEONAronpuaTHLIX MEPEMEH B KOMMEPYECKUX, (PUHAHCOBbLIX M 3KOHOMMYECKNX
YCINOBUSIX.

PeniTuHroBas rpynna IV — B ykazaHHY0 peATUHIOBYIO YNy BKIOYAKTCSA NpoYMe A0MroBble UHCTPYMEHTI.
PelTuHroBble rpynnbl MOryT GbITb MEPECMOTPEHBI (POHAOM NPY BbINOSIHEHWU OOHOIO 13 CNEAYOLWUX YCNOBUN:

® BHECEHWEe U3MEHEHUI B METOAMKY pacyeTa 1 cocTaB nHaekcoB MoCKOBCKOM BMpXu;

® I3MEHEeHne CyBepeHHoro pentuHra PO areHtctBamu S&P, Moody's, Fitch;

® [poyMe U3MEHEHUsI Ha PbIHKE, MPU3HAHHbIE CYLLLECTBEHHBIMM NS Lenel onpeaeneHms peuTUHroBbIX rpynn.

lMpoBepka ycrnoBui Ans nepecmMoTpa PENTUHIOBLIX FPynn NPOBOAUTCS eXeKBapTarbHO.

2. TMopsapok onpegeneHusi NPUHaANEXHOCTU [ONTOBOro MHCTPYMEHTa K PeATUMHIoOBOM rpynne
OnpepgeneHue NpuUHaaneXHOCTU OONTOBOr0 UHCTPYMEHTA K PEUTUHIOBOW rpynne BbIMNOMHSAETCA Ha OCHOBaHWUW
OaHHbIX BeOyLLMX PEUTUHIOBbLIX areHTCTB B COOTBETCTBMM ¢ Tabnuuen 1.

Ta6nuua 1. ConocTaBneHue WKan PeNTUHIOBbIX areHTCTB

AKPA AkcnepT PA Moody's S&P Fitch Pentunrosas
rpynna
AAA(RU) ruAAA Baa3 u Bblwe BBB- u Bbilwe BBB- u Bbilwe Pewtunrosan
rpynna |
xf'(%’))’ AARY). T uaa, ruAa Baf BB+ BB+
PenTtuHrosas
A+(RU), A(RU) ruAA-, ruA+ Ba2 BB BB rpynna Il
A-(RU), BBB+(RU) ruA, ruA-, ruBBB+ | Ba3 BB- BB-
BBB(RU), BBB-(RU) | ruBBB B1 B+ B+
BB+(RU) rUBBB-, ruBB+ B2 B B PeiTuHrosas
rpynna lll
BB(RU) ruBB B3 B- B-
o . PenTtuHrosas
Bonee HU3KUN PENTUHT / PENTUHT OTCYTCTBYET
rpynna IV

Mpyn Hanuuuu y [JONroBOW LEHHOW Oymarn, ee 3SMWUTEHTaA WM MOPYYUTENS HECKOSIbKUX PENTUHIOB,
BblOMpaeTca HanboNbLUNN N3 UMEIOLLIUXCS aKTyarnbHbIX KPEAUTHbLIX PENTUHIOB, C Y4€TOM CreayioLLero:

® NpW HaNU4UM perTrHra BbiMycka UCNONb3yeTCa HaMBONbLUNIN U3 aKTyarnbHbIX KPEAUTHbLIX PEUTUHIOB
BbINyCKa, NPUCBOEHHbIX Pa3fMYHbIMU PEUTUHIOBLIMU areHTCTBaMU;

e npu OTCYTCTBUM PENTUHra BbiMycka, NPUCBOEHHOIO XOTH Obl OAHUM PEWTUHIOBLIM areHTCTBOM, Npwu
HaNMYUM penTMHra 9MMUTEHTa UeHHOM Oymary WChnonb3yeTcs HavMbOomNbLUMA K3  aKTyarbHbIX
KPeOAUTHBIX PENTUHIOB SMUTEHTA, MPUCBOEHHbBIX Pa3NINYHBbIMY PENTUHIOBBLIMW areHTCTBaMMU;

® [pU OTCYTCTBMM PEWTUHra BbiNycka W 3MUTEHTA, MPUCBOEHHOr0 XOTA Obl OOHWM PENTUHIOBbLIM
areHTCTBOM, MpW HanuMunn pernTuHra nopyyutens LeHHon Gymarn mcnonb3yeTcs HanbonbLinm us
aKTyanbHbIX KPEAUTHbIX PENTUHTOB MOPYYUTENS, MPUCBOEHHbIX PasNUYHbIMU PEATUHIOBLIMU
areHTCcTBaMu.

Mpn Hannuuu y 6aHka, B KOTOPOM pasMelleH Oeno3uT, HECKOMbKUX PENTUHIOB, MPUCBOEHHbLIX PasnUyHbIMU

PEeNTUHTOBLIMU areHTCTBaMK, BbiGpaeTcsi HanGOombLUNIA U3 UMEIOLLMXCS aKTyarnbHbIX KPEAUTHBIX PeNTUHIOB.
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3. MNopspok onpeaeneHns KpeaAUTHbIX CNPeAoB ANA PEeMTUHIOBbLIX FPynn
KpeantHbln cnpeg gns pentuHrosblx rpynn I, 1, [l paccunTbiBaeTCcs Ha Kaxayl aaTy onpegeneHuvs
cnpaBegsiMBoON CTOMMOCTM AOSITOBOIO MHCTPYMEHTA.
Mpn BbluMcnieHnn kpegutHoro cnpega |, I, 1l penTUHroBbIX rpynn Ha gaTty onpegeneHns cnpasennvBom
CTOMMOCTU UCMNOMb3YeTCs MeAnaHHOe 3HaYeHue KpeauTHoro cnpeaa 3a nocnegHue 20 TOproBbix AHEN.
[na pacyeta meanaHHOro 3HayeHusa kpeguTtHoro cnpega |, I, [l peMTUHroBLIX rpynn UCNONb3yTCA 3HaYEHUs!
JOXOOHOCTU criefyoLmx obnuraumMoHHbIX nHaekcoB MocKOBCKON BUPXN, pacKpbiBaeMbIX MO UTOram KaXKaoro

TOProBoro AHsa Ha cante MockoBckon Gupxu:

a. MHaekc kopnopaTuBHbIX obnuraumii (> 1 roga, penTuHr = BBB-)
Tukep: RUCBITRBBB
OnucaHue nHaekca: https://www.moex.com/ru/index’RUCBITRBBB
ApXu1B 3HaAYEHWI: https://www.moex.com/ru/index’RUCBITRBBB/archive/
b. WHaekc kopnopaTtuBHbIx obnuraumii (> 1 roga, BB- < penTuHr < BBB-)
Tukep: RUCBITRBB
OnucaHune nHaekca: https://www.moex.com/ru/index’RUCBITRBB
ApXuB 3HaAYEHWI: https://www.moex.com/ru/index’RUCBITRBB/archive
C. WHaekc kopnopaTtuBHbIx obnuraumii (> 1 roga, B- < penTuHr < BB-)
Tukep: RUCBITRB
OnucaHune nHaekca: https://www.moex.com/ru/index’RUCBITRB
ApXVB 3HAYEHUN: https://www.moex.com/ru/index/RUCBITRB/archive/
PacuyeT meamaHHoro kpegutHoro cnpega ans |, I, 1l perTuHroBbIX rpynn OCYLLECTBRASETCH B CreayloLwem
nopsiaKe:

PentnHrosas rpynna |:

PaccunTbiBaeTcs KpeauTHbIN CNpeq Spr 3a Kaxabii n3 20 nocnegHnx TOpProsbixX AHEN:

SPFI = (YRUCBITRBBB - KE'D‘RUCBITRBBB) x 100
roe:
Sen — 3HauveHus cnpena, paccynTaHHble B 6a3CHbIX MYHKTaX;
Y cUcBITRBEE — poxogHocTb nHaekca RUCBITRBBB, packpbitas MockoBckon bupxen;
KBO . ceitress ~ — 3HaveHue Ctasku KB[ B Touke, COOTBETCTBYIOLLE A0paLum nHAeKca

RUCBITRBBB packpbIToi MOCKOBCKOW BUPXKEN.
PaccunTbiBaeTcss MegmaHHOe 3HauYeHne KpeauTHOro cnpeaa Spl_lm 3a nocnegHue 20 TOproBbix AHen (MegnaHa

13 Nony4YeHHoro psiaa Ser).

npl/l pac4yeTe MegunaHHOro 3Ha4YeHunAa KpeamnTHoro cnpega SPHm NPOMEXYTOYHbIE OKpYrneHua 3Ha4YeHun SPI’I He

Npon3BOOATCA. |_|OJ'Iy'-IeHHO€ MeOQnaHHOe 3Ha4dYeHne KpeaUTHOro cnpega oKpyrndetcaA no npasunam

MaTeMaTn4eCKoro oKpyrneHma Ao uenoro 3Ha4eHus ©a3ncHbIX NYHKTOB.

PentnHrosas rpynna ll:

PaccunTbiBaeTcs KpeauTHbIN CNPea Spp, 3@ Kaxabin u3 20 nocnegHnx TOprosblX AHEN:

- Kb x 100

SPFII = (YRUCBITRBB RUCBITRBB)

roe:
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Ser — 3HaudeHus crpefa, paccymTaHHble B 6a3MCHBIX MYHKTaX;
Y cUcBITRER — poxogHocTb nHaekca RUCBITRBB, packpeiTag MockoBckon Gupxen;
KBO zucaitres — 3HadveHue ctaBku KB[] B Touke, cooTBeTCTBYIOLLEN Atopaumn nHaekca RUCBITRBB

packpbiTon MocKoBCKko Gupxen.

PaccuntbiBaetca megmaHHOe 3HadYeHue KpeoutHoro cnpegja S 3a nocnegHne 20 TOpProBbIX OHen

Prll

(MeamaHa 13 nosny4eHHoro psaa Sy, )-

Mpu pacyeTe 3HAYEHUS MeAMAHHOTO KPEAUTHOO crpeaa S,/ NPOMEXYTOUYHBLIE OKPYTMEHUS! 3HAYEHWIA S, He
Prll

PriIl
Npon3BOOATCA. I'Iony'-leHHoe MeOQnaHHOe 3Ha4dYeHne KpeaUTHOro cnpega oKpyrndetcaA no npasunam

MaTeMaTun4eCKoro oKpyrineHma Ao uenoro 3Ha4eHus ©a3ncHbIX NYHKTOB.

PentnHrosas rpynna lll:

PaccunTbiBaeTcs KpeauTHbIN CNPea Spr, 3@ Kaxabli n3 20 nocnefHuX TOProBbiX AHEN:

SPI’III = (YRUCBITRB - KE'D'RUCBITRB) x 100
roe:
Sorm — 3HaudeHus crpefa, paccymTaHHble B 6a3NCHBIX MYHKTaX;
) Ep— — poxogHocTb MHaekca RUCBITRB, packpbiTas MockoBckon bupxen;
KBO s ucaitre — 3HadeHue CtaBku KB[] B Touke, COOTBETCTBYHOLWEN Atopauun nHaekca RUCBITRB

packpbiTon MockoBckon BupKen.

PaccuntbiBaeTca MeanaHHoe 3HadeHne KpeguTHoro cnpega S M 33 nocneghue 20 TOProBbiX AHEW (MegunaHa

Pr
13 NOMyYeHHOro psaa Ser)-

Mpn pacyeTe 3HaYeHWA MEAMAHHOTO KPeAWTHOrO cnpefda MPOMEXYTOYHbIE OKPYINeHWss 3Ha4YeHuh Spr, He
npoussogATcs. [lonyyeHHoe MeauaHHOe 3HaYeHWe KPeaWTHOro crpeda OKPyrnseTcs Mo  npasunam

MaTeMaTun4eCKoro oKpyrineHma Ao uenoro 3HavyeHus 0asunCHbIX MYHKTOB.

PentnHrosas rpynna 1V:

C yyeTOM Hanuuusa B [aHHOW rpynne [AOMroBbIX WMHCTPYMEHTOB HU3KOMO KPeauTHOro KayectsBa, B T.u.
npeaaedonTHblX, a TakkKe [OMroBblIX WHCTPYMEHTOB YAOBNETBOPUTENbHOrO KpeauMTHOro kayectsa, HO 6e3
penTuHra, MeanaHHbIN KpeauTHbIA Cnpe pacCcuMTbiBaeTCs Ha MHAMBUAYANbHON OCHOBE ANS KaxJoro 4ONroBoro
WHCTPYMEHTA.

Ecnn gonroBon MHCTPYMEHT OTHECEH K penTuHroBown rpynne |V, meguMaHHbI KpeauTHbIN cnpen pacCYMTaHHbIN
ONsl JaHHOTO MHCTPYMEHTA, B JaNnbHENLEeM nepecMaTpmuBaeTCs eXXeKkBapTasibHO.

Mpun pacyeTe KpeaUTHOrO crnpeda MakCcuMarbHO UCMOMb3yTCS HabnogaeMble PbIHOYHbIE AAHHbIE.

Hwxe npuBegeHbl BO3MOXHbIE MEeTOAbl pacyeTa MeOuaHHOro KpeauTHOro crpefa B nopsgke ybbiBaHus

npuopuTeTa Nno NCNosib30BaHUKO PbIHOYHBLIX AAaHHbIX:

= Ecnu y amuteHTa MMelTca B obpalleHun Apyrve BbINyCKM OOMroBblX LEHHbIX Bymar, no KoTopbiM
CYyLLECTBYET aKTMBHbIN PbIHOK M MMEKTCA OOCTYMHbIE LeHbl YPOBHSA 1 mepapxuu crnpaBegsiuBon CTOMMOCTH, TO
MeAnaHHOe 3HayYeHue KpPeaUTHOro crpeda paccyYUTbIBAeTCA Kak cpedHee 3HadeHne OTKIIOHEeHU 3ddeKTUBHON
AOXOOQHOCTM K noraweHuto (odepte) Takux BbiNnyckoB OT cTaBkM KB[, Ons cpegHeB3BELWEHHOro Cpoka [0

norawieHuaA (Od)eprI) COOTBETCTBYIOLLEro BblMycka:

Sery = OKPYIT (CP3HAY (YTM; — KB[;), 4) x 100
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roe

S — MeanaHHoe 3Ha4deHune KpeauTHoro cnpepa, pacc4ntaHHoe B ©a3nCHbIX NYHKTaX;

PrIvV
YTM; — addeKkTMBHasa AOXOOHOCTb K noraweHunto (odepTe) No CpeAHEB3BELLEHHON LieHe i-ro BbiMycka
[ONroBOV LieHHON Bymaru, packpbiTas MOCKOBCKOWM GMpXxeNn;

KB[; — 3HaueHue ctaBku KB[] B TOUKe, COOTBETCTBYIOLLEN CpeaHEB3BELLEHHOMY CPOKY A0 MnoralleHusi
(ocbepTbl) i-ro Bbinycka 4ONrOBOW LIEHHOM Bymaru;

i — I/I,El,eHTI/I(bMKaTOp BbIMNyCKa [OnroBOK LIEHHOM 6ymarm OMUTEHTA, OTJINYHOIO OT OLUEHNBAEMOIO.

=  Ecnu Bbinycky JONroBon LieHHON Gymarm unm aSMUTEHTY /MOpYyYUTENIO 3TOr0 BbiMyCKa NPUCBOEH PENTUHT
MEeXAYHapOAHbIM UMW HaUMOHaNbHbIM PEWTUHIOBbLIM areHTCTBOM, yKasaHHbIM B Tabnuue 1, T0 meauaHHoe
3Ha4YeHne KpeanTHOro crnpefa paccymThliBaeTCs Kak cpegHee 3HadeHne OTKIoHeHnn 3adhdekTUBHON JOXOLHOCTH K
norawweHunto (ocpepTe) BbINyCKOB AOMTOBbLIX LEHHbIX GyMar ¢ TakMM e WUnu GrM3KMM KPeaWUTHbIM PEWTUHIOM,
PbIHOK MO KOTOPbIM NPU3HAETCH akTUBHbBIM U UMETCA Habngaemble pbIHOYHbIE LieHbl ypoBHSA 1, oT ctaBku Kb
ONsi CpefHEeB3BELLEHHOro Cpoka A0 noraweHus (odepTbl) COOTBETCTBYIOLLENO BbIMyCKa.
Bnuskvum KpeguTHbIM PEUTUMHIOM MPU3HAETCA KPEeAWUTHbIN PEWTUHT, KOTOPbIA OTKMOHAETCA OT KpeauTHOro

peI7ITMHFa 3MMTeHTa/BbII'IyCKa/I'IopyLIMTeJ'Iﬂ Nno BbIMYCKY Ha +/- KPEOUTHYIO CTYNEHb.

Sery = OKPYTT (CP3HAY (YTM; — KB[,), 4) x 100
roe
Sery — MeauaHHoe 3HaveHue KpeauTHOro cnpeaa, paccynTaHHoe B 6a3NCHBIX MyHKTaXx;
YTM; — addekTnBHas [OXOOHOCTb K MnoratleHnio (oepTte) no cpeHeB3BELIEHHON LieHe j-ro Bbinycka

[onroBou LieHHon 6ymaru, packpbiTas MockoBckon Bupxen;

Kb[; — 3HadeHune ctaBku KB/ B TOuKe, COOTBETCTBYIOLLEN CPpeAHEB3BELLEHHOMY CPOKY A0 noralieHus
(ocbepTbl) j-ro Bbinycka 4ONTOBOW LIEHHOM Bymaru;

j — wvaeHTUdUKaToOp BbIMNyCKa OONTOBOW LiEHHOW Bymaru aMUTEHTa, OTMMYHOrO OT OLEeHMBaeMoro, €

TaknM e unn 6rmskum KpeaUTHbIM peﬁTI/IHFOM.

= Mpu OTCYTCTBMM penTUHra BbiNycka AOMrOBON LleHHOW Bymaru, aMuTeHTa / nopy4uTens 3TOoro BbiMycka,
NMPUCBOEHHOIO MeXAyHapoOHbIM UMW HaLWOHaNbHbIM PEWTUMHIOBLIM areHTCTBOM, YyKadaHHbiM B Tabnuue 1,
Me[MaHHOEe 3Ha4YeHWe KpPeauTHOro crnpefda pPacCUMTLIBAETCS KaK OTKIOHEHWEe 3p(PEeKTUBHOM LOOXOOHOCTU K
noraweHnto (ocepTte) BbiMycka OONTOBOWM LIEHHOM Oymarn aHanorMyHoro KpeauTHOro KayecTBa, PbIHOK MO
KOTOPOMY MPU3HAETCSA aKTUBHbIM U MMEKTCS PbIHOYHbIE LieHbl YPOBHS 1 Mepapxmu cnpaBegsiMBon CTOMMOCTU, OT
CraBkn KB[l pnna cpegHeB3BELWEHHONO Cpoka [0 noraweHus (odepThl) COOTBETCTBYHOLLErO BbIMycKa.
AHanornyHoe KpeauMTHoe KayeCTBO MOXET OonpefensiTbCA Ha OCHOBaHWW MPUCBOEHHOrO KPeaMTHOro perTuHra

ncxogda n3 BHyTpeHHeI7I MeTOAuKn onpeageneHna BesindnHbl KpeguTHOro pucka.

. Mpn oTCyTCTBUM pEerTUHra BbiNyCcka OOMrOBOW LleHHON Bymaru, aMuTeHTa/ nopydmuTensi 3Toro BbiMycka,
MPUCBOEHHOIO MeXAyHapoOHbIM WM HauUOHambHbIM PENTMHIOBBIM areHTCTBOM, yka3aHHbIM B Tabnuue 1, —
MeANaHHbIN KPeaUTHbIN Chpel MOXeT pacCyYMTbiBaTbCA Kak cpefHee 3HayYeHue OTKNOHeHUn 3ddeKTUBHON
aoxopHocTu k norawweHuto (ocpepte) ot Ctaskm KB anst cpegHeB3BELIEHHOMO cpoka A0 norawleHus (odepTbl)
BbINYCKOB [OMrOBbIX LIEHHbIX Bymar 6e3 penTuHra, No KOTOpPbIM PbIHOK NPU3HAETCS aKTUBHBIM U MMEKTCS
PbIHOYHbIE LieHbl YPOBHSA 1 nepapxumn cnpaBeanmBon CTOMMOCTMW.

[o Tex nop, noka megnaHHoe 3Ha4YeHue KpeaUTHOro cnpefa AonroBoro MHCTPYMEHTa, OTHECEHHOTO K
peviTuHrosow rpynne 1V, He onpeaeneHo OAHMM N3 NePeYnCIIEHHbIX BbIlLe CNOCOB0B, OHO MOXET ObITb NMPU3HAHO

paBHbIM MeAUaHHOMY 3HaYeHuto, paccuntTaHHomy ans |l penTuHrosom rpynnel.

4. I'Iopﬂ,qox onpeneneHnda gnana3oHa KpeauTHbIX cnpeanosB
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Bbibop pAguanaszoHa w3 [guanasoHOB KPeauTHbIX CNpefoB [Afs PEWTUHIOBbLIX TPYMNn  OCHOBbLIBAETCH Ha
cnegywowem:
® MeOMaHHOe 3HayeHue KpeauTHOro crnpeda onpedensieTcs B nopsake, npegyCMOTPEHHOM HACTOALMM
PernameHTowm;
®  HWXHAA rpaHuLa [-on penTUHroBoK rpynnbl NpuHMMaeTca pasHon 0, Tak Kak JOXOAHOCTb obnvrauun |-
ON PENTUHIOBOW rpynnbl HE JOIMKHA BbITh HUXE cpeaHen JOXOAHOCTM rocyaapCTBEHHbIX Bymar;
®  HWXHAA rpaHuua Il-om penTMHroBOW rpynmnbl YCTaHaBNUBAETCS PaBHOW MeAWaHHOMY 3HayeHuto |-on
PENTUHIOBOWM rpyMnbl, Tak Kak AOXOAHOCTb obrnuvrauun 11-oi perMTUHroBOW rpynnbl HE AOMKHa ObiTb
HWXe cpeaHen OXOAHOCTM 0bnuraumi 1-om peATUHIOBOW rpynnbl;
®  HMWKHAA rpaHuua lll-ein penTUHroBon rpynnbl yCTaHaABNMBAETCS pPaBHOW MeAWaHHOMY 3HadeHuto |l-on
PEVTUHIOBOW TPyMMbl, TaKk Kak JOXOAHOCTb obnuraumi lll-en perdTUHroBOW rpynnbl He JOJMKHA ObITb
HWXKe cpegHen JOXo4HOCTM obnvrauui 11-o peTUHIOBOW rpynbl;
® BEpXHss rpaHula penTUHroBOM rpymnnbl YCTaHaBNUBAETCH TakuMm obpa3oM, 4Tobbl AvanasoH Mexay
HWKHEN rpaHuuen u mMeamaHou Obin paBeH AuanasoHy Mexay MeauaHON U BepxHen rpaHuuen
PENTUHIOBOW rpynnbl.
PacyeT pguanasoHa KpeauTHbIX CNpefoB (MUHMMAnNbLHOrO 3HayveHus kpeautHoro cnpega -  Min(a),
MaKCMMarsibHOro 3HaveHust kpegutHoro cnpega - Max (B)) BeinonHsetca gns |, I, 1l pentnHroBon rpynnbl
ucxogs W3 3HaAYEeHUMM MeAMaHHbIX KpeOUTHbIX ChnpedoB COOTBETCTBYHOLWEW PENTUHIOBOW rpynnbl B
cooTBeTcTBMM C Tabnuuen 2 ¢ y4eToM npemMmn 3a CyOOpPAMHMPOBAHHOCTL (€CNM  MPUMEHMMO K
aHanuanpyemomy UHCTPYMEHTY).
WToroBble AManasoHbl KpeaUTHbIX CNpeaoB npuBeaeHbl B Tabnuvue 2.

PacueT ananasoHa KpeanTHbIX cripenos ans vV peﬁTI/IHFOBOIZ rpynnbl HE BbIMOJTHAETCA.

Tabnuua 2. [invana3oH KpeauUTHbIX cCnpeaos.

[nanasoH kpeguTHbIX
cnpepoB

Min (a) Mepauara Max (B)

PentuHrosas rpynna |

+ m m
0 + npemus S+ Npemus 2% S, + npemus

PenTtuHrosas rpynna |l

m m m _ m
Ser + Npemus Sepy + Npemus (%S, Ser ) + npemus
PenituHrosas rpynna lll
m m m_ m
Spry T Npemus Spry T+ Npemus (2% Sor Ser )+ npemus
lNpumeyaHue:

B Tabnuue 2 3HayeHMe nokasaTens «npemusi» MNPUHUMAETCA paBHbIM 3HAYEHUO MpeMuMM  3a
Ccy0OpOVHNPOBAHHOCTE AN Cy6OpAMHUPOBaHHbIX AEMO3UTOB M CyOOPANHMPOBAHHbBIX 0bnMrauumn KpeauTHbIX

opraHusauuii B criy4ae OTCYTCTBUSI PeMTUHra BbiMycka, U paBHbIM O B OCTasbHbIX CriyYasix.



MpunoxeHune Ne 11
k NMpaBunam pacuyéta CHA

Mopgenb KOPPEeKTUPOBKM UCTOPUYECKON LieHbI 4O0NEBOM LIeHHOW Gymaru

CnpaBegnmBasi CTOMMOCTb akuui, obpauarowmxca Ha MockoBckon ©upxe, onpegensieTcss B COOTBETCTBMM C
MOZENbI0 OLEHKN, OCHOBaHHOW Ha KOPPEKTUPOBKE WUCTOPUYECKON LeHbl (aanee — mopens CAPM). HdaHHas
KOppEeKTUpOBKa NMPUMEHSIETCS B Crlydyae OTCYTCTBMSA Habniogaemon LieHbl B TeyeHne He BGonee aecatn paboumx
OHen (nanee 3 ypoBeHb). [ns uenen oueHku crnpaBeaniMBoO CTOMMOCTWU UCMOMb3YeTCsl CpaBHEHWE OMHAMUKU
(ooxogHOCTM 3a onpedeneHHbI MPOMEXYTOK BpEeMEHM) aHanmM3vMpyemoro (UHAHCOBOrO WHCTPYMEHTa C
ONHAMUKOW PbIHOYHBIX MHOMKATOPOB.

PacueT cnpaBeanvBoi CTOMMOCTU AOSIEBOM LIEHHOW Oymaru no MoAenn KOPPEKTUPOBKU MCTOPUYECKOW LiEHbI
npouseoguTcs no cdopmyne:

P, =Py X (1 +E(R))

dopmyna pacyeTa oxugaeMon goxogHocTn mogenu CAPM:
E(R) = R; + B (R,, — Ry)

_ Pmy
m ng

MapameTpbl opmMyn pacdeTa cnpasegnnBon cToumocTtu, mogenn CAPM:

P, — cnpaBeanuBas CTOMMOCTb OLHOWM LieHHOW Bymarun Ha aaTty onpeaeneHnsi cnpaseanmBo CTOUMOCTY;

P, — nocneaHsa onpegeneHHasi cnpaBeanueasi CTOMMOCTb LleHHoN Bymaru;

Pm; — 3Ha4yeHue pbIHOYHOIO MHAMKATOpa Ha AaTy onpegeneHns cnpaBeanMBon CTOMMOCTHY;

Pm, — 3HayeHne pbIHOYHOro MHAMKATOpa Ha NpeabIAyLLYH0 AaTy onpedeneHus cnpaBeanMBo CTOMMOCTN.

E(R) — oxkngaemasi LOXOAHOCTb LieHHOM Bymaru;

B — BbeTa kKO3(hPULMEHT, pacCUMTaHHbINA MO N3MEHEHUSAM LieH (3HAYEeHUI) PbIHOYHOTO MHAMKATOPA U U3MEHEHUAM
LeHbl LieHHon Bymarun. [1na pacyeTta KoaddumumeHTa B UCNONb3yoTCA 3HAYEHWs], ONpeaerneHHbie 3a nocneaHne
45 ToproBbiX AHEW, NpeLIecTBYOLWNX AaTe onpeaeneHns cnpaBeannmBon CTOMMOCTY;

R, - AOXOAHOCTb PbIHOYHOIO MHAMKATOPA;

R; — Risk-free Rate — 6e3puckoBas cTaBka JOXOAHOCTY;

BbespuckoBass cTaBka [OOXOAHOCTM onpefenseTtca Ha paty onpefeneHHas crnpaBeanuBod  CTOMMOCTW.
BespuckoBas cTaBka JOXOOHOCTM MPUBOAUTCS K KONMMYECTBY KaneHgapHbIX AHEN Mexay gaTtamu ee pacyeTa no
dopmyne:

Ry = (R;/365) x (T — Ty)
roe:
roe (T, — Ty) - KONMMYECTBO KaneH4apHbIX AHEN MEXAy yKa3aHHbIMU JaTaMu.
T, —AaTa onpegeneHnsa cnpasegnnBon CTOMMOCTMU;

T, — NpeAblayllas gata onpeaeneHuns cnpaseaniBoin CTOUMOCTM.

[Insa akumii poCCUNCKNX SMUTEHTOB, TOpryembix Ha MockoBckon Bupxe 6espuckoBasi cTaBka 4OXOOHOCTU —

CTaBKa, onpegerieHHasi B COOTBETCTBMM CO 3HA4YEHMEM KPUBOW BeCcKynoHHon goxogHocTtu (ctaBka KB)
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rocyfapCTBEHHbIX LieHHbIX Bymar Ha nHTepBane B OAvH rofd. B pacuete ncnonb3yoTcs:

e MeTOAMKa pacyéTa KpuBOWM OECKYNOHHOM [OOXOAHOCTU T[OCYAApPCTBEHHbIX 0Onurauui, onpepereHHas
MockoBckon bupxen;

e [MHammyeckue napameTpbl G-KpMBOW MO COCTOSIHUMIO Ha KaXdbld TOProBbl AeHb, MNybnukyemble Ha
oduymnansHom cante MockoBckon Bupxu.
Craeka KB/l paccumTbiBaeTcst 6€3 NpOMEXYTOUHbIX OKPYIIEHWI C TOYHOCTBIO 40 2 3HAKOB Mocrie 3anaTon (B

MPOLEHTHOM BbIPAXXEHUN).

beTta koaddpuumneHT - B

_ Covariance (R, Ry)

Variance (R,)

_ Pa 1 R Pm;
a — Pai—l 4 m

Pm;_;

R, - HOXOOHOCTb aKTMBa;

Pa; — ueHa 3akpbITna akTuea Ha gaTy i;

Pa;_; — npeablayLias LeHa 3aKkpblTUs akTuBa;

R, - OXOAHOCTb PLIHOYHOrO MHAMKATOPA;

Pm; — 3Ha4yeHune pbIHOYHOrO MHOMKaTopa Ha gaTy i;

Pm;_; — npeablayLwiee 3Ha4yeHne pbIHOYHOMO UHAMKATOPA;

i=1..N, ToproBble AOHW, NpeallecTBylOLMe [aTe onpedeneHus cnpasennuMeBon ctoumocTu. [ns pacyeTta
OOXOOHOCTM aKTMBa W PbIHOYHOIO MHAMKaTopa (OeHumapka), MCMONb3YTCSA 3HAYEHUS LEHbl 3aKpbITUS U
PbIHOYHOIO MHOMKaToOpa 3a nocrnegHne 45 ToproeeIX AHEN, NpeaLlecTByoWmMe gaTe onpeaeneHnsa cnpaseanneomn

CTOUMOCTMW.

Bbeta koacbdumuUMEHT paccunTbiBaeTCa Ha AaTy, npeawecTByOWy0 [ate onpejesieHns chnpaBeasiuBomn
ctommocTu. [pu aTom garta pacyeta beta kosdpduLmneHTa JOMKHa ABNATECS TOProBbIM AHEM.

Mpwn ncnonb3oBaHun mogenu CAPM B uensx pacyeTta beta koadpduumeHTa ana akumMi pOCCUNCKUX AIMUTEHTOB
NpUMeHsitoTcs 3HaveHus LieHbl 3akpbiTua Ha MockoBckon Bupxe.

B kavecTBe pbIHOYHOIO MHAMKaTopa ucnonb3yetcs nHaeke Mockosckon bupxu (IMOEX).

MonyyeHHoe 3HaveHne beTa koadhdhuumeHTa okpyrnseTcsa No npaBunam MaTemMaTU4ecKoro OKpyrfieHMs 4O NATU
OECATUYHBIX 3HAKOB.

Mokasatenu R,, R, paccuntbiBaoTca 63 NpoMeXXyTOYHbIX OKPYINEHUIA.

Mpoyne ycnosus:

LleHa 3akpblTus akTMBa Ha gaTy onpeeneHuns cnpaBeanvBoyi CTOMMOCTY B MOGENN HE YYNTLIBAETCS.

Mpn OTCYTCTBMM LieHbl 3aKpbiTUS B Kakon-nnbo TOprosbii AeHb B nepuoae 45 ToproBbiX AHEW, HA AaTy pacdeTta
koadpcbmumeHTa beta, nHdopmaums 0 3Ha4YEHUN PLIHOYHOIO MHAMKaTopa (6eHumapka) n 6e3pucKoBON CTaBKU 3a
3TOT TOProBbIA A€Hb B MOOENN HE YYNTLIBAETCS.

Mpn HanMuMyM LeHbl 3aKpPbITUSE U OTCYTCTBUU 3HAYEHUS PbIHOYHOrO MHAMKaTopa (OeHYmapka) B KakoW-nmbo
TOProBbl AeHb B nepuoge 45 Toprosbix AHEW, Ha AaTy pacdeta koadduumeHta beta, 3HauyeHWe PbIHOYHOTMO
nHavkatopa (6eHuYMapka) 3a 9TOT TOProBbIvi AeHb NMPUHMMAETCH PaBHbIM NMOCNEeAHEMY U3BECTHOMY.

Mpu oTcyTcTBUM 3HauYeHUs 6e3pucKoBOM CTaBKM Ha AaTy pacyeTa, 3HavyeHue Ge3prnCKOBOM CTaBKM 3a 3TOT OEHb

NPYHUMAETCS PaBHbIM NOCNEAHEMY U3BECTHOMY.
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MpunoxeHune Ne 12
k NMpaBunam pacuyéta CHA

Ocob6eHHOCTU onpeageneHus cnpaBe.anBoﬁ CTOUMOCTU LEeHHbIX 6ymar npu HaNMn4YMu Npu3HakoB UX

obecLeHeHus

1. Bce Bbinyckx A0OMNEBLIX M OOMrOBbIX LEHHbIX Bymar aMnteHTa u Bce umerlimecs TpedboBaHnsa K SMUTEHTY MO

BCEM BbINYyCKaM LieHHbIX Bymar npusHatoTcs obecLieHeHHbIMK, B TOM YUChe, B Criyyae:

a) ohmumaneHOro onybrMKoBaHMS peleHus O MpU3HaHUM SMUTEHTa BaHKPOTOM — CO OHSA onybnukoBaHus

COo00LLIEeHUS;

b) oduumanbHOro onyonmkoBaHUS peLleHns 0 Havyarne NpUMEHeEHNsT K SMUTEHTY npoueayp 6aHKpOoTCTBa — CO AHS

onybnunkoBaHusi coobLleHNs OO0 OaTbl, NpeawecTByoWen gaTe onybnukoBaHus cooblieHus 00 OKOHYaHWUM

NpUMeHeHus npoueayp 6aHKPOTCTBA UIM O NPU3HaHMM SMUTEHTa BaHKPOTOM;

C) odmumanbHOro onybnukoBaHUS COOOLLEHUS O CyLEeCTBEHHOM (aKTe B OTHOLWEHUW XOTs Obl OAHOro

obsizaTenbCcTBa, NPEeayCMOTPEHHOrOo XOTs Obl OOAHWM  BbINMYCKOM [OMrOBbIX LIEHHbIX 6ymar6 3MUTEHTA,

noAaTBep>KaaroLLemM Ll,ed)OJ'IT7 (B T.4. TEXHUYECKMI) - CO OHS OnMybnNUKOBaHWA yKasaHHOro cOooOLLeHUs 00 AHS,

NnpeaLwecTByOWEro  AHK  oduumnanbHoOro  onybnmMkoBaHusi  coobLLEHMST O  CYLWEeCTBEHHOM  doakTe,

noaTBEPXKAALWEM UCMONTHEHNE COOTBETCTBYHOLLErO 06s3aTensLcTBa B NOSIHOM 06beme.

lNMpumeyaHue:

MyHKT 1 npuMeHsieTCs TOMbKO K LIeHHbIM OymMaram poOCCUIACKMX SMUTEHTOB, B OTHOLUEHUW KOTOPbIX YCTaHOBIIEHbI

TpeboBaHus K nybGnvkauuu/packpbiTUIO yKasaHHOW Bbllwe WHgopmaunn. B oTHOWeHWM UeHHbIXx ©Oymar

WHOCTPaAHHbIX 3MWUTEHTOB MYHKT MOXET MPUMEHATbLCA MpUM OOCTYMHOCTM WHopMauum 06 aHanoruvHbIX

cobbITUAX, ONy6rIMKOBaHHON B COOTBETCTBUN C 3aKOHOAATENLCTBOM MHbIX FOCYAapCTB.

2. Bce Bbinyckn OoneBbIX M AOMArOBbIX LEHHbIX Bymar aMmteHTa 1 Bce umeroumecs TpeboBaHns K SMUTEHTY MO

BCEM BbIMyCKaM LEHHbIX Oymar npu3HalTcs 00eCLeHeHHbIMM B AaTy MpW HanmMyum NPOCPOYKM BbIMOJSTHEHUS

TaKUM 3MUTEHTOM XOTs 6bl OAHOMO 06s13aTeNbCTBA, NPEAYCMOTPEHHOIO BbIMYCKOM LieHHOM Bymaru®, B TeyeHme:

=  [ON18 AOSrOBbIX LIEHHbIX Oymar pocCUMCKMX aMUTEHTOB — 6onee 10 paboumx OHewn co AHs BO3HUKHOBEHWSI®
06s3aTenbCTBa,

= Ons AOMroBbIX LEHHbIX ByMar MHOCTPaHHbIX U MeXAyHapoaHbIX AMUTEHTOB — 6onee 10 pabounx gHen co
[OHS1 BO3HUKHOBEHUA 06A3aTeNnbLCTBRA,

=  Ona JoneBbIX LEeHHbIX Bymar poCCUMUACKUX AIMUTEHTOB — Gonee 25 pabounx gHen cO AHS BO3HUKHOBEHUS
obsa3aTtenbcTBa,

= [O518 ONEBbIX LEHHbIX ByMar MHOCTPaHHbIX U MEXAYHAapPOAHbLIX IMUTEHTOB — Gornee 25 paboynx gHen co oHsA
BO3HMKHOBEHUS 06sA3aTenbLCTBa.

YcnoBusi NyHKTa 2 MPUMEHSIIOTCA A0 [OaTbl UCMOJNTHEHUS SMWTEHTOM COOTBETCTBYHOLLEro 06s3aTtenscrTBa

(obs3aTensbCTB), NPEgYCMOTPEHHOrO BbINYCKOM AONrOBOM LieHHoW 6Gymaru, nepen ynpaBngawooLwlen KomnaHuemn

doHpa/doHaom B NofiHOM obbeme.

|_|yHKT 2 NnpnmMmeHaAeTCd TONbKO B Criy4dae, eClii He NPpUMEeHEeH NMYHKT 1.

6 .
He3aBuCKUMO OT TOro, COCTaBNSIET TaKoW BbIMyCK akTuBbl PoHAA UK HET.
7
Bkntoyas nedonTt no UCNomHEHWI0 3MUTEHTOM 0bepThbl.
8 o
Ecnu Takon Beinyck cocTaBnsieT aktuebl PoHAa
9 .
3peck 1 panee noA AaTtol BO3HWKHOBEHUS] 00si3aTenbCcTBa MOHMMAaeTCs ogHa W3 [aT, onpeferieHHbIX B COOTBETCTBUM C YCIOBUMSMM
BbIMyCka JONTOBOW LIeHHOM Bymaru (COOTBETCTBEHHO 06513aTenbCTBY):
= [JaTa OKOH4YaHWS nepuoaa, Mo UCTEYEHUN KOTOPOro BbiNnavynBaeTCcs KynoHHbIN JOXOA;
= [daTa 4acTM4YHOro noralleHusi OCHOBHOIO Aofra A0 HAcTYNIeHns AaThbl NoralleHnst Bbinycka;
= [aTa noralleHusi Bbirycka.



3. Bce Bbinyckn aoneBbIX U AOMArOBbIX LEHHbIX Bymar aMmteHTa 1 Bce umetloumecs TpeboBaHnsa K SMUTEHTY MO
BCEM BbIMYCKaM LiEeHHbIX Bymar MoryT ObITb MpU3HaHbl 06ECLEHEHHBIMU B MHbIX CryYasiX, MOMUMO YKa3aHHbIX B
nyHktax 1 n 2, B coorBeTcTBUM ¢ MCPO.

4. MNopsigok onpeaeneHns cnpa.BessIMBON CTOMMOCTU LIEHHbIX GymMar B OTHOLUEHWM BbiMycKa LEHHbIX Bymar,
obecLeHeHHOro Ha gaty, NPUMEHSIETCS C Y4eTOM CrneayoLwero:

4.1. B OTHOLLEHUU BbINYCKOB OOMIOBbLIX 1 JONEBbIX LeHHbIX 6ymar, npusHaHHbIX 06eCLeHEHHbIMU B COOTBETCTBUU
C NOANYHKTOM «ax» MNyHKTa 1:

= crpaBeanuBasi CTOMMOCTb BbIMyCka yCTaHaBNMBAETCA PaBHOW HYMIO (BKNHOYAs HaKOMMEHHbIN KyMNMOHHbIN
00X0[, 3a TEKYLLMIA KYNOHHbIA nepuoa);

4.2. B OTHOLUEHMU BbIMyCKa AONTOBbIX LEHHbIX Bymar, CpoK noralleHnst KOTOPOro He HacTymnu:

= npoBepka (TECTUPOBAHME) HA aAEeKBATHOCTb BMPXKEBBLIX LIEH HE BbIMOHAETCS,

" ecnv Ha fJaTy He onpeferneHa LUeHa BbiNycka, MNpefycMOTpeHHasd ypoBHEM 1 unu ypoBHeM 2,
crnpaBenMBasg CTOMMOCTb BbiMycka OonpefensieTcs B COOTBETCTBUM C MeTogamu, NpeaycMOTpPEeHHbIMU
ypoBHem 3. [lpu 3TOM [Ana uUenen onpegeneHus CcnpaBeanvMBoOM CTOMMOCTU MOAENb  OLUEHKU
(MpunoxeHune Ne 8) meTogoM NpBEAEHHON CTOMMOCTM BYAYLLNX OEHEXHbIX MOTOKOB HE NMPUMEHSETCS;

= MpU OTCYTCTBUM UCXOAHBbIX AaHHbIX 1 N 2 YPOBHS, a TakKe WHbIX AaHHbIX O CNpaBeaAnMBonM CTOMMOCTY 3
YPOBHS, cnpaBeannBas CTOMMOCTb BbINyCcKa yCTaHaBNMBAETCS PaBHOM HYMO (BKMOYaA HaKOMMEHHbIN
KYMOHHbIN JOXOA 3a TEKYLLUIA KYMOHHbIA Nepuogn);

4.3. B OTHOLUEHMW BbIMyCKa AONTOBbIX LEHHbIX Bymar, CpoK norawieHnsi KOTOPoro HacTynwi:

" [pU OTCYTCTBUM UHBIX JAHHbBIX O CPaBeasIMBON CTOMMOCTY 3 YPOBHS CnpaBeninBasi CTOMMOCTb BbiMycka
yCTaHaBnMBaeTCs paBHOW Hynio (BKMYAsh HAKOMMEHHbIA KYMOHHbIA [OXO4 3a TEeKYyLMA KYNOHHbIV
nepuoa).

4.4. B OTHOLLEHUN BbINyCKa AONEBbIX LeHHbIX Bymar:

" ecnv Ha fJaTy He onpejeneHa uUeHa Bbinycka, MNpegycMOTpeHHas ypoBHEM 1 unu ypoBHeEM 2,
crnpaBefnMBasi CTOMMOCTb BbIMyCcKa onpeaensercsa B COOTBETCTBMM C MeToAamu, NpeayCMOTPEHHbIMM
ypoBHeM 3. pu aToM Ans uenen onpegeneHvs cCnpaBeanMBoOi CTOMMOCTU MOZENb KOPPEKTUPOBKM
NCTOPMYECKOW LieHbl goreBon ueHHon 6ymarm (MpunoxeHne Ne 11), He npyuMeHsaeTcs;

= MpW OTCYTCTBUWN UHbIX AaHHbLIX O CNpaBeanMBON CTOMMOCTU 3 YPOBHS CripaBeanMBas CTOMMOCTb Bbinycka
yCTaHaBnMBaeTCs paBHON HYIHO.

4.5. OueHka, nponssegeHHas OUEHLUKOM paHee AaTbl OBHapyXeHus NpusHakoB obecLeHeHns Bbinycka LEeHHON
Gymaru, npu onpeaeneHnn cnpasenMBon CTOUMOCTU 3 YPOBHS HE NPUMEHSAETCS.
4.6. CnpaBegnuBasi CTOMMOCTb OOECLEHEeHHbIX Ha faty TpeboBaHWi MO UEHHbIM Oymaram K SMUTEHTY
NPU3HaeTCsa paBHOM HYINHO, BKIOYaS:

= TpeboBaHWe Ha BbINMaTy KYNoOHHOro 4oxoA4a (3a npedblayLume KynoHHbIe nepuoabl)

= TpeboBaHWe Ha noralleHne OCHOBHOIO Aofra (4acTUYHOE, CPOK KOTOPOro HacTynun)

= TpeboBaHWe Ha BbiNnaTy 0ObsABNEHHbIX AUBUOEHAOB.
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MpunoxeHune Ne 13
k NMpaBunam pacuyéta CHA

NMoaxoabl kK onpeaeneHno aMopTU3MPOBaAHHOM CTOMMOCTHU JONFOBOWN LLleHHOU bymaru

lMocne nepBOHaYanbHOrO MNPU3HaHWA W OO0 MpeKpalleHUsl MpPU3HaHUA Mo amMOpPTU3NPOBAHHOW CTOMMOCTM
OLeHMBatOTCS JONTOBbIE LieHHbIe Bymaru, knaccuuLMpoBaHHbIE B KAaTErOPUN:

e  [0NroBble LeHHble Dymaru, yaepXusaemble 4O NOralleHus,

e [JONroBble LEeHHble BymMarn, y4yntblBaeMble MO aMOPTU3MPOBAHHOW CTOMMOCTM (KpOMe LeHHbIX Bymar,

yAEPKMBAEMbIX 0O MOralleHust).

AMOPTM3NPOBAHHOW CTOMMOCTBIO AOMrOBOW LieHHOW GymarM npusHaeTcs cymma, B KOTOPOW AOnroBasi LeHHas
OGymara oLeHMBaeTCcs Npu NepBoHayaribHOM MPU3HaHWW, 3a BbIYETOM BbINSAT B MOralleHWe OCHOBHOW CyMMbI
0O0Mra, MosydeHHbIX MPOLEHTHbLIX AOXOAOB, YBENMYEHHAs Ha HayUCIeHHble MNPOLEHTHble [oXoAdbl, a Takke
YMeHbLLUEeHHas Ha BENWU4YMHY CO3aHHOro pe3epsa noa obecLeHeHue.
AMOPTU3NPOBaHHAs CTOMMOCTb PacCYUTbIBAETCS OTAENbHO MO KaXXOOW MapTuM LEeHHbIX GyMar 0gHOro BbIMycKa.
[Mpu aTom pacyeT aMOPTU3MPOBAHHOW CTOMMOCTU BbIMOJSIHAETCA UCXOAA M3 OCTaTKa LieHHbIX Gymar naptum Ha
AaTty onpeaeneHnsi CTOMMOCTW.
MpoueHTHBIMM 4OX04aMM NMPU3HAKTCA JOX0A4bl, HAYUCIIEHHbIE B BUAE NPOLIEHTA, KYMOHa, OUCKOHTA.
AMOpPTU3NPOBaHHAsi CTOUMOCTb PaCCYUTLIBAETCS C MCMOSIb30BAHUEM:
e  [MHENHOro MeToda MNpu3HaHWA MpPOLEHTHOro goxopda - And gonrosbix LIB B cnyyae, ecnu cpok o
norawennss LUb c gaTtel npuobpeTeHuMs He MpeBbllWaeT OAVH rog W pasHuua mexgy amopTM3MpOBaHHON
CTOMMOCTbIO, pPaCCUYMTaHHOMW C wucnomnb3oBaHnem wMetoga JCIl, M aMOpPTUM3MPOBAHHOM CTOMMOCTbIO,
paccyMTaHHOM C WUCMOMb30BaHWEM FMHENHOrO MeTOA4a MpW3HaHWUS MPOLEHTHOIO [dO0XO0Ada, He sBnsdeTcs
CywecTBeHHoW. Kputepuin CylecTBEHHOCTU AN OaHHOrO Criyyasi — OTKIIOHEHMEe MeXAy amMOpTU3MPOBaHHbIMU
ctoumoctsamu LB oo 5% (BknioYMTENBHO), YTO B COBOKYNMHOCTU NO LIB no coctosiHuio Ha AaTy nepBoHaYansHoro
npusHaHusa coctasnset He bonee 0,3% oT ob6Lero o6bema cpeacTs B ynpasneHun (Bantota 6anaHca);
. MeToaa adpheKkTMBHON CcTaBku npoleHTa (ganee - 3CI1) — onsa Bcex ocTanbHbIX CryyYaes.
lMpn pacyeTe aMOpPTU3MPOBAHHOW CTOMMOCTM C MWCMOMb30BaHWEM ITMHEWHOrO MeTOoAda MPOLUEHTHbIE A0XOAbl
HauYUCNATCA MO CTaBKe, YCTaHOBMEHHOW YCMOBUSIMW BbIMyCKa AONITOBOW LIEHHOW Gymarn, CyMMbl OWCKOHTa U
NPEMUN HAUYUCTIAKTCSA / CNNCBLIBAIOTCA paBHOMEPHO B TeYeHMEe cpoka obpalleHus n (unu) norawieHus gonrosomn
ueHHon Bymarn.
AMOpPTM3NpOBaHHaAsa CTOMMOCTb C npumeHeHnem metoaa OCI onpepensieTcs kak npuBegeHHasi CTOMMOCTb

OyayLnX OEeHEXHbIX NOTOKOB C NMPUMEHEHUEM CTaBKU AUCKOHTUPOBaHUA, paBHon JCI no gopmyne:

n

AC = AIT;
- di—d,
= (1 +3cCI) 365
roe:
an, — CyMMa i-fo IEHeXHOro NoToKa, BKMoYas NOTOKW MO OCHOBHOMY [OMrY, NPOLEHTHbLIE JOXOAb!
V1 NpOYME CYMMbI, ABMSIOLMECH HEOTbeMAeMOoN YacTbio CIT;
d; — JlaTa JeHEXHOro NoToKa, BKMoYas:

e [aTbl OKOHYAHUSA KaXOoro nepuopaa, B KOTOPYIO (B COOTBETCTBUM C YCIOBUAMM Bbinycka)
HacTynaeT 06a3aTenbCTBO SMMTEHTA MO BbINNate KynoHHoro pgoxoda u (ecnu
npeaycMOTPEHO YCMOBUSAMM BbiNycka) Mo YacTUYHOMY MOralleHuio OCHOBHOMo Jofra — B
npegenax oxugaemoro cpoka o6palleHus;

e [aTy, 4O KOTOPOW ornpeaernieH OXXuaaeMblii CPOK oOpaLleHns.
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OCTI1 onpeaensieTcs OTAENBHO MO KaXA0W NapTUK LIEHHbIX Bymar ogHOro Bbinycka.

OCI1 nognexuT nepecmMoTpy B AaTy HACTYNIIEHUS CrieAyoLmMX COObITUIA B OTHOLLEHNN LIEHHO Bymaru:

e B JaTy ocepTbl — eCnu NpaBo He NCMOSb30BaHO;

e B JaTy U3MeHeHWsi cBeaeHui 0 aate odepTbl, kKoTopas Obina ncnonb3oBaHa ANnst onpeaernieHnsl 0XnaaeMoro
cpoka obpalLeHs LeHHol Gymaru npu pacyete OCM™;

e B JaTy OKOHYaHUS KaXKOOro KyrmoHHOro nepuoja — ecrim B pacyeT CTaBKW BKIHOYEHbI MEpPEMEHHbIEe, 3Ha4YeHne
KOTOPbIX HE 3aBUCUT OT peLleHns AMUTEHTa (MHOEKC NOTPebUTEnNbCKMX LieH, aHanornyHele);

e B JaTy OKOHYaHWsi KYNOHHOIO nepuoga — ecrim SMUTEHTOM YCTaHOBIEHbI paHee HeonpeaeneHHble CTaBKU Ha
crnepywwuii (nocrnenyrowme) KynoHHble nepuoabl (3a UCKIMIOYEHWEM LiEHHbIX Oymar, Mo KOTOpbIM B pacyeT
CTaBKW BKIIOYEHBI NEePEMEHHbLIE, 3HAaYEHNE KOTOPbIX HE 3aBUCUT OT PELLEHNSt SMUTEHTA);

e B [aTy OKOHYaHMS KYMOHHOIO nepmvoga — eCnv SMUTEHTOM YCTaHOBIEHa paHee HeonpederneHHas Benu4yvHa
noralleHnsi OCHOBHOIO Aofra (ecnv ycrnoBUsiMu BbiMycka NpegycMOTPEHO YacTUYHOE noralleHme OCHOBHOTO
005ra, Ho He YCTaHOBIEHbI CYMMbI MOralleHnst Ha BECb CPOK obpalleHus);

e B [JaTy OKOHYaHWSI KAXO0ro KBapTarna — B OTHOLUEHMMN LIEHHbIX Bymar ¢ MHAEKCUPYEMbIM HOMMHAIOM, ECINUN B
pacyeT BENMWYMHbI OCHOBHOTO [0Jira (HOMUHaNa) BKIOYEHbI NepeMeHHbIE, 3HAaYeHNEe KOTOPbIX HE 3aBUCUT OT
peLleHns SMUTEHTa;

e B VHbIX Cry4asx, onpegeneHHbix cornacHo OCBY, MC®O (Bkntovasi gaTy peknaccudunkaumm LeHHbIx dymar
— €CInv 3TO NPeayCMOTPEHO ANsi COOTBETCTBYHLLUMX KATEFOPUIA LIEHHBLIX Bymar).

OCI1 npnHMmaeTca paBHoW:

e (aktnyeckon ICI1 Ha gaTy nepBoHayanbLHOro NPU3HaHWUA — CTaBke, AUCKOHTUpYOLLen byaylive AeHexXHble
MOTOKM B TEYEHMEe OXMAaeMOoro cpoka obpalleHus ueHHow Oymarn OO CTOMMOCTW NnpuobpeTeHust LeHHON
oymaru (naptumn) (Pg), choopMMpoBaHHOM Ha JaTy ee NepBOHAaYasibHOro NPU3HaHUs;

e daktnueckon ICI Ha gaty nepecmotpa OCI1 - cTaBke, OAUCKOHTUpPYOLWEN Byaywmne OeHeXHble NMOTOKU B
TeYeHne OXuaaemoro cpoka obpaleHus ueHHon bymarn OO0 CTOMMOCTWU UeHHow Bymarn (naptum) (Po),
ccopmupoBaHHoM Ha gaty nepecmoTtpa IOCI1. PacueT HoBoro 3HadeHus OCI1 BbINOMHAETCA C y4eTOM BCeX
MPOLUEHTHbIX AO0XOAOB, HAyucreHHblX B gaty nepecmotpa OCI1 (Bkmovas HavyMcrnieHne KOppeKTUPOBKY,
yBenuumeawlLlen / ymeHbllawLlen CTOMMOCTb LeHHbIX Bymar, ¢ MCnonb3oBaHMEM paHee OonpeaerieHHON
aCn).

daktnyeckas ICI1, paccumTaHHad B MOMEHT MEPBOHAYasnbHOIO MPU3HaHUSA, CYMTAETCS COOTBETCTBYHOLLEWN

PbIHOYHOW YCIOBMSIM, €CNU CNipaBeAnMBasi CTOMMOCTb LIeHHOM GyMarn cooTBETCTBYET CTOMMOCTM NPUOGpeTEHMUS.

B cnyyae ecnu cTtoMMOCTb NpuMoOBpeTeHUss LeHHON Gymarn He npusHaHa cnpaBensIMBoN CTOMMOCTbIO, POHOOM

OCYLLECTBMNAETCA KOPPEKTUPOBKA CTOMMOCTM NpuMoOOpeTeHus [O chnpaBegsiuBo  CTOMMOCTM B MOMEHT

nepBOHa4YanbHOro nNpu3HaHWs, U ocyulecTensaeTca pacdeT 3ACIM wncxoas w3 NOMyYeHHOW crpaBenfiMBOK

CTOUMOCTW.

PacueT daktnyeckon SCI1 BbINONHAETCA C y4ETOM CIie4YIoLLEro:

1. Oxwmpgaembli cpok obpalleHust ueHHon Bymarm B uensx copmupoBanusa rpadmka Oygoywimx OeHEeXHbIX
NMOTOKOB onpefenseTcs ¢ gatbl pacyeta ACI1 o HaumMeHbLuen n3 aat (BKMIOYMTENBHO):

e [aatbl ohepThl, Grivkanwen k gate pacdeta OCIT;
e [aTbl MOMHOrO NoralleHusl, yCTaHOBINEHHOW YCIOBMSIMU BbIMyCKa LieHHON Bymarn.

2. [aTa geHexHoro notoka NpUHUMaETCHA PaBHOW:

e [aTe OKOHYaHWS KaXZoro KyrmoHHOro nepuoga, B KOTOpyk (B COOTBETCTBMM C YCMOBWUSIMM BbIMycKa)

HacTtynaet 00643aTenbCTBO 9MUTEHTA MO BbinNnarte KynoHHOro pgoxoga wu (eCJ'II/I npegycMmoTpeHo

0 . o
noA AaTovi U3MeHeHust cBefeHun O aaTte odepTbl MOHUMMAaeTCs JaTta, B KOTOPYK packpbiTa MHMOpMauus o6 aHHynvMpoBaHMW paHee
06bsIBNEHHON AaTbl opepThl UK 0 Hanuymn 6onee paHHeln AaTbl odepThbl



YCNOBUSIMW BbIMyCKa) MO 4YaCTUYHOMY MOralleHnto OCHOBHOrO Jonra — B npefenax oXuaaemoro cpoka
obpalleHus;

e [aTe, 4O KOTOPOW onpeaesieH 0Xungaembln Cpok obpalleHuns.

3. BenuuuHa geHexHoro noToka NPUHMMAaETCA PaBHOWN:

e CyMMe KYNOHHOro 00XOAa, PacCYMTaHHOW B COOTBETCTBMU C YCMNOBMSIMM BbiNyCKa Ha AaTy OEHEeXHOro
nortoka, u

e CyMMe OCHOBHOTO JoJra, MoAsnexatlen noraweHno B AaTy 4EHEXHOro NoToka.

dopmmpoBaHue rpadunka ByayLnX AEHEXHbIX MOTOKOB OCYLLECTBISETCA B COOTBETCTBUM C [NpunoxeHmnem Ne 9.
Ecnu oxupaembin cpok obpalleHusa onpefeneH A0 AaTbl, HE COBNajawolWen ¢ OAaTON OKOHYaAHUSA KYNMOHHOro
nepvoda w/unu ¢ aaTton norawleHus BbiNycka, TO BenuyMHa COOTBETCTBYIOLLEro 3TON AaTe OEeHEeXHOro noToka
onpeaenseTcs UCXoas us:

e CyMMbl KYMOHHOIO [0X04a, pacCYMTaHHOM C AaTbl Havana COOTBETCTBYHLLEro KyrnoHHOro nepvoga
(kOTOpPOMY NMPUHAANEXUT AaTa AEHEXHOro notoka) no AaTy, 4O KOTOPOW onpeferieH Cpok obpalleHus
LeHHon Oymaru, un

e QOcTaTka OCHOBHOro gonra (HoMuHana) Ha AaTty, OO KOTOPOW onpefeneH cpok obpalleHus LeHHOMn

Bymaru.

PacueT daktnuyeckon 3CI1 BbINOMHAETCS C TOYHOCTBIO 40 2 3HAKOB NOCIe 3ansATon B NPOLLEHTOM BbipaxeHuu (4

3HaKOB B JONEBOM BbIpaXeHUs1) No copmyne ™

j
_ i
0= Z (1 + Y)(Pn-D0)/365

n=0
roe
Y — NCKOMOE 3Ha4eHne CTaBkM ANCKOHTMpoBaHus (ACT);
j — KONMYECTBO OEHEXHbIX MOTOKOB B TEYEHWE OXMOAEMOro nepmoaa obpalleHus;
N — NOPSIAKOBbLIA HOMEP AEHEXHOro NOTOKa, rae:
n=0 cOOTBETCTBYET KBXOAHOMY» OEHEXHOMY MOTOKY;
N oT 1 4O j COOTBETCTBYIOT AEHEXHBLIM NMOTOKaM, ONpeAeneHHbIM B COOTBETCTBUM C M. 3;
P, — BENM4YMHa OeHEXHOro NoToka n, rae:
3HayeHne P, paBHO 6anaHCOBOM CTOMMOCTM MapTuUKM LEeHHoW Gymarn Ha paty pacyeTta OCI1 (6es
ydyeTa MepeoLieHkM), 4O KOTOPOW AUCKOHTMPYIOTCS Oyayline AeHeXHble MOTOKW, B3ATOM CO 3HaKoM
MUHYC;
3Ha4eHus ot P, Ao Pj paBHbI BeNMUMHaM JeHEXHbIX MOTOKOB, ONpeAerneHHbIM B COOTBETCTBUM C M. 3;
D, — naTa AeHexXHOoro noToka n, rae:
Do paBHO fate, B KOTOPYHO BbinosnHseTcs pacyeT ACIT;
3Ha4eHust ot D; go Dj paBHbI AaTam AeHEXHbIX NOTOKOB, OnpeAerieHHbIM B COOTBETCTBUM C M. 3.

[nsa HauncneHusa npoueHTHbIX goxoaoB OCI npumeHaeTca ¢ AaThbl, CneayoLwen 3a AaTon ee pacyeTa.

u cootBeTcTBYeT pyHKUMn YACTBHOOX B nporpamme MS Excel
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MpunoxeHune Ne 14
k NMpaBunam pacuyéta CHA

MoaxoAabl k onpeneneHnio CTOMMOCTHU Aeno3nToB

1. [eHexHble cpeacTBa, pa3MelleHHble No AoroBopy GaHKOBCKOro BKNaja (ganee - Aeno3uT), oTpaXalTcs B
pacdete CHA no amopTnsanpoBaHHO CTOMMOCTU, KOTOpas onpeaensieTcs B criefytoLlem nopsake:
2. AMOpPTM3MPOBaHHOW CTOMMOCTbID Aeno3uTa NPU3HaeTcd CymMma, B KOTOPOW [Oerno3uT OLeHMBaeTcs npwu
nepBoHayanbHOM MPU3HaHUKU, 3@ BbIYETOM BbINMAT B MOralleHMe OCHOBHOW CYMMbl [Orfira, MOMyYeHHbIX
MPOLIEHTHbIX AO0XO040B, YBENMMYEHHAs Ha Ha4MCIEHHbIE MPOLUEHTHbIE O0XOoAbl, a Takke 3a BblMETOM CYyMMb
co3faHHoro pesepsa nog obecueHeHue.
AMOPTU3NPOBaHHAsi CTOMMOCTb AENo3nTa pacCcyUNTLIBAETCH €XXeAHEBHO OTAENBHO MO KaXO0oMYy Aeno3unTy.
3. AmopTM3MpoOBaHHasi CTOMMOCTb [erno3uTa pacCUMTbIBAETCSI C WCMONb30BaHWEM JIMHEWHOro MeToda
Npu3HaHUA NPOLLEHTHOro goxoaa unu metona acdeKkTMBHON cTaBku npoueHTta (3CI).
Mpn pacdyeTe amMoOpPTU3MPOBAHHOW CTOMMOCTW C MWCMOSb30BaHUEM JIMHEWHOrO MeToda MPOLEHTHble [O0XOAbl
HaYMCNATCS NO CTaBKe, YCTAHOBIIEHHOW YCNOBUAMUW JOroBopa (HOMUHANbLHOW CTaBke).
Mpn pacyeTe amMoOpPTM3MPOBAHHOM CTOMMOCTM C wucnonb3oBaHnem wmeToga JCIT npoueHTHble [OXOAbl
HauucnstoTces no ACI1 (cTaBke OANCKOHTUPOBAHWS).
OCI1 onpepensieTca OTAENBHO MO KaXXAOMY AEeN03UTY Ha AaTy ero nepBoHayasnbHOro NpusHaHus.
4. Metog OCI1 He NpUMEHATCA K 4en03nTy, eCriu:

e [1eno3uT MMeeT CPOK MoralleHms «4o BocTpeboBaHUsAy;

e 3pheKT OT ANCKOHTMPOBAHMUS HE SABMSETCS CYLLEeCTBEHHbIM Ha AaTy NepBOHAYanbHOro NpuU3HaHus.
O ekt OT ANCKOHTMPOBAHUS NPU3HAETCS HECYLLLECTBEHHBIM, ECIN Ha AaTy NepBOHAYaribHOro NPU3HaAHUSA:

e  CpOK MoralleHusi genosuTa cocTaBnsieT MEHee O4HOro roga u

e MpoLUeHTHasi cTaBka No JOroBOpY COOTBETCTBYET PbIHOYHBIM YCIOBUSIM.

5. [lpoueHTHasa cTaBka MO AOroBOpYy MpU3HaAeTCs COOTBETCTBYIOLLEN PbIHOYHBIM YCIIOBUSAM, B Cnyvae ecnu ee
3Ha4yeHWe He BbIXOAUT 3a AManas3oH PbIHOYHbLIX CTaBOK.
[nsa uenen onpeaeneHns COOTBETCTBUS PbIHOYHBIM YCIIOBUSIM BbIMOJSTHAETCS NPOBEepKa:

e MPOLEHTHOW CTaBKW, YCTAHOBIIEHHOI YCIOBUSIMW AOroBOpa (4anee - HOMWHanbHasi ctaeka)'’ — ans
Oeno3nToB, CPOK MNoralleHnst KOTOPbIX, PacCYMTAHHBIN OT AaTbl onpeaeneHns cnpaseinMBon CTOMMOCTH,
coCTaBnsieT MeHee OfHOro roga (Bknyas A4eno3uTbl, faTa noralleHnst KOTOPbIX NPUXOaUTCSA Ha ApYyromn
OTYETHbIN rofa),

o (paktnyeckon OCI1 no genosnty - AN OEeno3nTOB, CPOK MOralleHnsl KOTOPbIX, pacCUYNTaHHbIA OT AaThbl
onpeneneHus cnpaBeanMBon CTOMMOCTU, COCTaBMSIET OAMH rog u bonee.

[nanasoH pbIHOYHbBIX CTABOK (MMHMMAnNbHOE U MakcuManbHOe AOMYyCTUMbIE 3HAYEHWUs] CTaBKWM) pacCcyMTbIBaeTCs
NCXOAsl U3 3HaYeHUs HoMMHanbHoM Ge3puckoBon ctaBku goxoaHocTu (Ctaskm KB B Touke, COOTBETCTBYIOLLEN
CPOKYy 00 noralleHus AenosuTa, paccymtaHHoMy OT aatbl pacyeta OCI1), 1 MUHUMANbLHOIO U MaKCUMarbHOro
COOTBETCTBEHHO 3HAYEHUN U3 AnanasoHa KpeaUTHbIX CNpeaoB.

[nanasoH KpeauTHbIX cnpegoB (MUMHUMaNbHOE, MakCcuManbHOe, MeAVaHHOe 3HauYeHwusl) ornpepensieTcs Ons
Jenoauta B cooTBeTcTBMM C NpunoxerHnem Ne 10

6. OCII onpegensieTca Ha gaTy NepBOHa4yanbHOro NPU3HaHWSA Oeno3nTa U NoaJIeXUT NepecMoTpy B criyyasix,
onpenerneHHbix ydyeTHon nonutnkon doHaa cornacHo OCBY, MCOO, B T.4. B Criy4yae KOPPEKTMPOBKM rpaduka

OEHEeXHbIX MOTOKOB B CBA3M C HAcTynneHnem crnenyrowmx CcobbITUN:

2 pasnnua Mexay HOMUHanbHoW cTaBkon u daktudeckon SCI npusHaeTcs HecyleCTBEHHOW AN Aerno3nTOB, CPOK NOralleHust KOTopbIX,
paccuuTaHHbIl OT AaThl ONpeaeneHust cripaBeanmMBoi CTOUMOCTY COCTaBMNSET MEHEE OAHOIO roaa.
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e B JaTy BCTYNNeHWs B cuny cornawleHns ob ycTaHOBMEHUU HOBOW MPOLIEHTHOW CTaBKM MO AEn03uTy C
nnasawoLen NPoLEeHTHOM CTaBKOW;

e B [aTy BCTYMNJIEHUS B CUJly COIMaLLEHNs O NPOJIOHrauun genosuta (ecnu paHee K Aeno3uTy NpUMEHSAICs
metog 3CIM).

Mepecmotp 3CIT (genctBua no pacyety HoBoro 3HayveHusa JCIT) BbINOMHAKTCA NOCNE HayucrneHus Bcex
MPOLIEHTHbIX JOXOAO0B (BKITHOYasi HAYNCIIEHNE KOPPEKTUPOBKU CTOMMOCTU Aeno3nTta ¢ ncnons3osaHnem ICI).

7. OCI1 Ha gaTy nepBoHa4YanbHOro NpU3HaHWsi B 3aBUCUMOCTM OT Pe3yribTaToOB NMPOBEPKM COOTBETCTBUS CTaBKU
Mo AOroBOPY PbIHOYHBIM YCINOBUSM MPUHUMAETCS PaBHOM:

o (paktnyeckon ICII - cTaBke, ANCKOHTUPYIOLLEN OXMAAEMbIE LEHEXHbIE MOTOKN B TEYEHNE OXMAAEMOro
CpoKa pasmMelleHus Aeno3uta TOMHO Ao cTouMocTu aenosuTa (Po) npu ero nepeoHavyanbHOM NPU3HaHWMK,
paBHON CYMME AEHEXHbIX CPeACTB, pa3MeLleHHbIX B nenoant™ — ecnm aHanuaupyemasi ctaBka Mo
JOroBOpPY COOTBETCTBYET PbIHOYHBLIM YCITOBUSM;

e pbliHOYHOM QJCI1 - 3Ha4YeHMO MeauaHHOW MNPOLEHTHOW CTaBKM W3 Ouanas3oHa PbIHOYHBIX CTaBOK,
paccuMTaHHOM Ansa genosnTta MCxXoOs M3 3Ha4YeHUsi HOMMHaIbHOW GEe3pMCKOBOM CTaBKM OOXOOHOCTM
(CtaBkn KB B TOYKe, COOTBETCTBYIOLLENA CPOKY OO MOralleHuss Oenosnta, pacCuyMTaHHOMY OT AaThl
onpeneneHusa cnpaBeaniMBon CTOMMOCTY LieHHON Bymaru), 1 MeaMaHHOro 3Ha4YeHus KpeguTHOro cnpeaa
— eCcnu aHanusnpyemas ctaBka no JoroBopy He COOTBETCTBYET PbIHOYHbIM YCIOBUSIM.

Ecnu Ha paTy nepBOHayanbHOro MpU3HaHUA CTaBka MO [AOroBOpY MpuU3HaHa HEPbIHOYHOW, BbINOMNHAETCS
nepecyeT amopTU3NPOBAHHOW CTOMMOCTM [Eeno3nta C UCMONIb30BaHMEM B KauyeCTBE CTaBKW OUCKOHTUPOBAHWUSI
pbiHo4HOM OCIT (He3aBMCMMO OT CpOKa MnoralleHuss AenosuTa).

8. 3CIl Ha gaty ee nepecMmoTpa NPUHNUMAETCS PaBHON:

e (aktnyeckon ICIT - cTaBKe, ANCKOHTUPYIOLLEN OXUaaeMble AeHeXHble NOTOKM NO Aerno3nTy B TedeHue
OXMOAeMoro cpoka pasmelleHus genosuta OO0 cTtoumocTu aenosuTta (Pg), cnoxuelienca Ha paty
nepecmoTpa ICIT (Bknoyas NpoLEeHTHbIe A0X0Abl, HAYUCNEHHbIE 3a AaTy nepecmoTtpa JCIT).

9. Ecnm nocne paTtbl NepBOHA4YanbHOrO MpU3HaHWS OEeno3uTa, B OTHOLUEHWW KOTOPOro MPUMMEHSIETCS METOoA
OCI1, rpacmk oxmgaeMbiX AEHEXHbIX MOTOKOB NEPECMOTPEH B 3aBUCMMOCTU OT M3MEHEHUS pacYeTHbIX OLEHOK
nnartexerm W MOCTYMMEHWA (3@ WCKIIOYEHMEM CIly4yaeB, NPeayCMOTPEHHbIX B M. 6), TO Ha AaTy WU3MEHeHusi
rpacuka:

e He BbinonHseTtca nepecmotp IACIT;

e BbIMOMHAETCA MnepecyeT amMOpPTU3UMPOBaAHHOW CTOMMOCTM Aeno3uTa MyTem pacyeTa npuBeaeHHOM
CTOMMOCTM  pacyeTHbIX Oyaylwux [OEHEeXHbIX TMOTOKOB COIMflaCHO U3MEHEHHOMY rpadmKky ¢
NCMNONb30BAaHNEM B KayeCTBE CTaBKU OMCKOHTUPOBaHMSA nepBoHavanbHon JCI (paccumMTaHHOM Ha aaTty
nepBoHaYvanbHOro Npu3HaHuga unu Ha aaty nepecmotpa 3CI1 ¢ yuetom n.7 unu 8).

10. Pac4et gaktnyeckon ICI no 4eno3uTy BbINOMHAETCH C Y4ETOM CrieaytoLLero:

10.1. Mpn dopmupoBaHum rpacumka 6yayLimx OEHEXHbIX MOTOKOB YYMTHIBAKOTCA BCE [AEHEXHble MOTOKN B
noralleHne OCHOBHOIMO [0Mfra U nNpoueHTHOro Aoxojda A0 AaTbl noralleHus Aeno3uTa, B TeYEeHUe OXuaaemoro
CpoKa pasMeLLeHus genosunTa.

Oxngaembli CpoOK pasMeLLeHns genosvTa onpegenseTtcs ¢ gatbl pacveta QCI1 oo gatbl noraweHunss genosunra,
YCTaAHOBMEHHON [OroBOPOM, WM [aTbl, OO KOTOPOW onpegerieHa MNpoueHTHast cTaBka (NO [OroBopy C
nnaeBaroLen NPOLLEHTHON CTaBKON).

10.2. NaTa geHexXHOro noToka NpMHUMaeTcs paBHOM:

¥ npoune pacxoppl (3aTpaThl MO cAenke) He BKMoualoTes B pacdeT ACI. Mpoune pacxodbl B CUMY UX HECYLLECTBEHHOCTY MPU3HAIOTCS B
cocTaBe npubbinei 1 yobITKOB B AaTy UX OnnaTthl.
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e [aTe OKOHYaHUA KaXXgoro nmnpoueHTHOro nepunoga, NO 3aBepLUeHUD KOTOpOoro B COOTBETCTBUU C

YCMOBUAIMW [OTOBOPAa OCYLLECTBIAKTCA BbinfaTbl MPOLEHTHOrO Joxoda W (ecnvM npeaycMOTpPeHo)

4YaCTuU4HOEe noraweHne OCHOBHOIo Oonra;

e [aTe, 4O KOTOPOW ONpeAeneH OX1AAaeMbI CPOK PasMeLLeHUs!.

10.3. BennyunHa geHexHoro noToka NpUHMMaeTCcs paBHON:

e CyMMe MPOLEHTHOro 4oxo4a, pacCcYMTaHHOM B COOTBETCTBMM C YCIIOBUSIMU SOroBOpa Ha AaTy AEHEXHOro

NoTOKa, n

e CyMMe OCHOBHOrO AoNra, noasiexallei noraleHunio B aTy AeHEXHOro noToka.

CyMMbI OEHEXHbIX MOTOKOB pPacCCHYUTbIBAKOTCA C Y4YeTOM Kanutanm3aunun npoueHTHbIX O0X0o40B, e€Clikn 3TO

npenycmMmoTpeHo ycrnoBnaMun gorosopa.

11. PacyeT dpakTuyeckoit ACM BbinonHseTcs no popmyne™:

roe

J
_ Py
0= Z (1+ y)(un.—m:)/3os

n=0

Y — NCKOMOE 3Ha4eHne CTaBKM ANCKOHTUPOoBaHusA (baktndeckas ICI);

j — KONMN4eCTBO AEHEXHbIX NOTOKOB B TEYEeHUE OXXngaemMmoro nepuoga pasmMmelleHna aenosnTa,

N — NOPSAKOBbIN HOMEpP OEHEXHOro NoToka, rae:

n=0 COOTBETCTBYET «BXOOHOMY» JEHEXHOMY MOTOKY;

nort1 D,Oj COOTBETCTBYIOT AEHEXHbIM NOTOKaM, onpeaerieHHbIM B COOTBETCTBUU C 1. 10.1;

P, — BennunHa geHexxHoro notoka n, rae:

Dn -

3HayeHne Py, paBHO CTOMMOCTW, OO KOTOPOW [OUCKOHTUPYIOTCSI OXMA3AEMble [OEHEXHbIE MOTOKM
cornacHo n. 7 unu n. 9, B3siTo CO 3HAaKOM MUHYC;

3HayeHuss oT P; o P; paBHbl BENMYMHaAM [EHEXHbIX MOTOKOB, ONMpeAeneHHbIM B COOTBETCTBUU C
n. 10.3;

[aTta OeHeXHOro noToka n, rae:

Dg paBHO faTe, B KOTOPYIO BhINosHseTcs pacyet ICIT;

3HayeHus ot D, go Dj paBHbl AaTaM OeHeXHbIX NOTOKOB, onpeaesieHHbIM B cooTBeTcTBMK ¢ . 10.2.

3HauyeHne paccynTbiBaeTCA be3 NPOMEXYTOYHbIX OprFJ'IeHI/IVI B MPOLEHTHOM BbIpaXXeHNn C TOYHOCTbK A0 2

3HaKOB Nocne 3anaTomn (I/IJ'II/I B JOJIEBOM BblpaXeHNUn C TOYHOCTbIO A0 4 3HakoB nocne 3aI'IF|TOI7I).

12. TlepecyeT amMopTM3MPOBAHHOMW CTOMMOCTM Aeno3uTa MEeTOAOM MPUBELEHHOM CTOMMOCTU OyayLimx

[AEHEeXHbIX NMOTOKOB, B Cryvasix, MPeAyCMOTPEHHbIX M. 7, 9, BbINOMHAETCS No dhopMyne:

]
Py

AC = (1 + v)(On-Dara)/365
1

n=

roe:

AC — uckomoe 3Ha4YeHne amopTU3NPOBAHHOM CTOMMOCTUN OEMNO3UTA;

Y — 3Ha4yeHune ICI1, I'IpI/lMeHﬂeMOIZ B KayecTBe CTaBKWN OUCKOHTMPOBAHUSA corfnacHo n. 7, 8;

j — KONnM4eCTBO AOeHEeXHbIX NOTOKOB B TEYEeHUe oXXngaemMmoro nepuoga pasmMmelleHna ¢ aathbl pacdeTa AC;

n-— I'IOpFl,EI,KOBbIIZ HOMEP AEHEXHOro NoToKa, rae:

Pn

N oT 1 00 j COOTBETCTBYIOT AEHEXHbIM MOTOKaM, onpeaerneHHbIM B cooTBeTcTBMM ¢ . 10.1;

— BelMnM4nHa geHexHoro noToka n, rae:

4 cootReTCTBYET (hyHKLUMM YACTBHOOX B nporpamme MS Excel
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3HauveHust oT P; oo P; paBHbl BEMMYMHAM AEHEXHbIX MOTOKOB, onpeaeneHHbiM B COOTBETCTBUM C
n. 10.3;
D, — AaTa AeHEeXHOoro noToka n, rae:
3HayeHuss ot D, go Dj paBHbl gataM [JeHEeXHbIX MOTOKOB, onpeferieHHbIM B COOTBETCTBUM C
n. 10.2.
[aTta — parta nepBoHa4anbLHOro NpM3HaHus genosura.
3HayeHne paccunTbiBaeTcd 6€3 NPOMEXYTOUHbIX OKPYrNEeHUn B BamnTe Aeno3uTa C TOYHOCTbI A0 2 3HaKoB
nocrie 3ansiToun.
13. [Ans HauMcneHus NpoLEHTHbIX 40X0A0B no aenosunty ACI npumeHseTcs:
e C gartbl, criegyouen 3a gaton pacdetra OCI1 - ecnn HOMMHaNbHasA CTaBka COOTBETCTBYET PbIHOYHbLIM
YCINOBUSIM Ha AaTy NepBoHa4vanbHOro Npu3HaHus unu B cnyyvae nepecmotpa ISCIT;
e ¢ patbl pacdeta OCI1 - ecnu cTaBka NO AOroOBOPY HE COOTBETCTBYET PbIHOYHBLIM YCNOBUSIM Ha AaTy

nepBoHa4YasibHOro nNpmM3HaHuA.
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MpunoxeHune Ne 15
k NMpaBunam pacuyéta CHA

Oco6eHHOCTU onpefeneHnss amopTUM3MPOBAHHON CTOMMOCTU AeOUTOPCKON U KPeaUTOPCKON

3a40J1XKeHHOCTH

1. HenpocpodeHHas Ha faTy oueHkM gebuTopckas 3a[0SPKEHHOCTb, noAnexallas noralleHuo AeHEeXHbIMU
cpeacTBaMu, CO CPOKOM «0 BOCTpebOoBaHMsi», NO Hamnoram, a Takke npoyas HenpocpoyYeHHasi Ha OaTy OLEHKU
aebutopckas 3a0MKEHHOCTb, MOAMNEXallas noralweHno AeHeXHbIMU cpeacTBamMu, CPOK UCMONHEHNST KOTOPOW B
MOMEHT MepBOoHayanbHOro npusHaHus He npesbiwan 1 (OgunH) roa, oueHUBAeTCs B HOMMHANbHOW CymMMe
00s13aTeNbCTBA, NoAIexallero onnare AOMKHUKOM.

CTOMMOCTb HENPOCPOYEHHOWM Ha AaTy OLEHKM npodent AebUTOpCKor 3af0IPKEHHOCTU, Noasiexallen noraleHunto
OEHEeXHbIMM CpeacTBaMu, CPOK MCMOSTHEHUS KOTOPOW B MOMEHT MepBOHaYanbHOro npusHaHus npesbiwan 1
(OguH) rop, onpepensietcd Mo MeToAy MPUBEOEHHOW CTOMMOCTM OeHeXHbIXx notokoB (Metog OCI1) wvnun Ha
OCHOBaHUM OTYETa OLEHLLMKa, COOTBETCTBYOLLEro TpebosaHmam nyHkTa 3.5.2. MNMpasun pacyéta CHA. Npu aTtom,
npy HaNU4MM OLLEHKM MO ABYM yKas3aHHbIM Bblllle MeToAaM, NpeanoyTeHne oTAaeTCa CTOMMOCTU, onpeaeneHHon
COrnacHoO OTYETY OLEHLLMKA.

Mpouas pebutopckas 3agO0IMKEHHOCTb, MOASeXallasi NoraeHuto MMYLLEeCTBOM, BO3HMKLIAS MO [OroBopam
MEHbI, HOBaLUN U OPYrMM aHarorMyHbiM [OroBOpam, OLIEHMBAETCHA MO CTOMMOCTU MMYLLECTBa, noafiexallero
MoflydeHnto B COOTBETCTBMM C MOPSAKOM OMNpenerieHns CTOMMOCTM Takoro MMYLLECTBA, YCTAHOBIEHHbLIM
HacTosdwen Metoaukon.

2.  MeToa npuBegeHHOM CTOMMOCTU AeHexHbix notokoB (Metog OCI1) ana pacdyeta amMOpTU3MPOBaAHHOWN
ctoumoctn (AC) HenpocpoveHHOM Ha [aTy OueHKM npoyverd OebUTOPCKON 3afoSMKEHHOCTW, noanexallemn
noraleHnto AeHEeXHbIMU CpeacTBamMu, CPOK WCMOMHEHUSI KOTOPOW B MOMEHT MepBOHAYanbHOro MpU3HaHus

npesbiwan 1 (OguH) roa:

k ;J:[H
AC=Y "1
Z(HBCH)f '

=1

roe:
Ar; - cymma j-ro AeHEeXHOro noToka;
OCI1 — ahdhekTmBHaAA cTaBka npoueHTa (CIT), B npoLeHTax roqoBbix;
K - KONMMYEeCTBO LEHEXHbIX MOTOKOB C AaTtbl onpegeneHus AC ¢ npumeHeHnem metoga OCI oo gathl
noraileHuss;
t - YacTHOe OT feneHnst konuyecTsa AHEN OT AaTbl AEHEXHOro NOTOKa 4O pacyeTHOW AaTbl HA KOSIMYECTBO
OHeNn B rogy, npuHaToe 3a 365;
j - NOPSIAKOBLI HOMEpP OEHEXHOro MoToka B nepuog Mexay gaTtow onpegenenuss AC ¢ npyMeHeHWem
meTtoga I3CI1 go aaThbl noralleHus.
CyMMumpoBaHue OeHeXHbIX MOTOKOB NPOU3BOAUTCS ANSA Bcex OyayLimMx CpOKOB, HauMHasa ¢ aaTel pacyeTa AC.
3. lMopsagok onpegeneHus ACI B uenax oueHnMBaHMA OeOUTOPCKOM 3a00IPKEHHOCTM NO METOAY NPUBEOEHHOMN
CTOUMMOCTM ByayLIMX AeHexHbIX noTokoB (Metoay OCI).
OCI1 — pblHOYHasA cTaBka Ha AaTy NepBOHaYaribHOro NpuU3HaHUs AeOUTOPCKON 3a0/MKEHHOCTH;
B kayecTBe pbIHOYHOW CTaBKM UCMOSb3yeTCs CpeqHEB3BELLEHHAs NPOLIEHTHaa cTaBka No kpeautam B pyonsix um
WHOCTPaHHOW BantTe, NPeAOoCTaBMEHHbIM HeMWHAHCOBLIM OpraHu3auusm (4ns OOJMKHUKOB, SIBISIOLLMXCS
opUaONYECKMMM Nuamn) unu uandeckum nuuam (Ons OOIDKHUKOB, SBMSOWMXCA (OU3NYECKMMU nnuami),

packpbiBaemass Ha odwmumnansHom canTte baHka Poccum B uenom no Poccuiickon Pepepauumn (nanee —
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CcpeaHeB3BeLUeHHas cTaBka Mo kpeautam).
[Ona onpepeneHuss pbIHOYHOM  CTaBKM MPUMEHSIETCA  CpedHEB3BELUEHHAss CTaBka MO Kpeautam,
NpeAoCTaBfEHHbIM Ha CPOK, CONMOCTaBMMbIA CO CPOKOM, YCTAHOBITEHHBIM JOTOBOPOM.
Ecnu nocnegHss packpbiTass Ha cante baHka Poccum cpegHeB3BelLeHHas cTaBka MO KpeguTaM paccyMTaHa
paHee 4yeMm 3a Mecsil, OO MepBOHAyanbHOro NpuU3HaHus, Ans onpedeneHns PbIHOYHOW CTaBKU MPUMEHSAETCS
cneayoLnin noaxon;
. knoyeBas ctaBka baHka Poccun, penctBoBaBlIas B Mecsile, 3a KOTOpbIA  onpeferneHa
cpedHeB3BeLleHHasi CTaBka MO kKpeauTaMm, CpaBHMBaEeTCs C KhwyeBoW craBkon bBbaHka Poccuu,
OENCTBYIOLLIEN B MeCsILe NepBOHAYanbHOro NnpusHaHus 4ebuTopcKon 3a40mKeHHOCTH;
. ecnu knioveBas ctaBka baHka Poccuy He uameHunacb 40 MOMEHTa NepBOHaYasibHOro NMpU3HaHus, B
KayecTBe PbIHOYHOM CTaBKM Ha AaTy Mpu3HaHWS MCMOMb3yeTCs MOCNeHAs pacKpbiTasd cpeHEB3BELLEHHas
CTaBKa Mo KpeauTawm;
. ecnu knioveBas ctaBka baHka Poccuu nsmeHunnach, Ang onpegeneHnsi pblIHOYHON CTaBKWU MOCneaHAs
packpblTas cpedHeB3BeLLEHHAd CTaBka MO KpeauTaM WM3MEHHAETCS Ha TO Xe KONMMYECTBO MYHKTOB, Ha
KOTOpoe usmeHunach knoyesas ctaska baHka Poccun.
4. [ebuTtopckasa 3ad0mKeHHOCTb (BKMOYasa 3a40mKeHHOCTb nNo LU (0CHOBHOM Aonr, NPOLEHTHbIN (KYNOHHbIN)
goxon)) He nNpu3HaeTcsi MNPOCPOYEHHOWM U CUYMTAETCs  YPEerynmpoBaHHOW CTOpPOHAMW MpU  Hanmn4yuu
COOTBETCTBYIOLNX MUCbMEHHbIX AOrOBOPEHHOCTEN 00 YCTAHOBMIEHMM HOBbIX CPOKOB M YCIOBUI MNoralleHus
obpasoBaBLUeNcsa 3a40/MKEHHOCTM (MPOTOKOIIOB, COrMNalLleHni, MUPOBBLIX COrnalleHun u nHoe). Mpu atom gaTom
nepBoHa4anbHOro NpuU3HaHUA AebUTOPCKONM 3a00IMKEHHOCTU KaK YPerynmpoBaHHON SBRSieTCs gaTa noanucaHust
COOTBETCTBYIOLLLErO AIOKYMEHTA, YCTaHaBMMBalOLLLEro HOBbIE CPOKU U YCMOBUS NoralleHnst 3a0mKeHHOCTMU.
CTommocTb yperynupoBaHHOW 0eBUTOPCKON 3a0MMKEHHOCTU (BKNOYas crnyyaun yperynupoaHust gonra no LB,
peknaccucnLMpoBaHHOro B eBMTOPCKYIO 3a40IMKEHHOCTL) onpeaenseTcs no MeToay npuBeaeHHON CTOUMOCTU
oXxuaaeMbix OyaoywmMx NOTOKOB AeHexHbix cpeacTtB (Metog OCI1) no craBke OCI1 Ha gaTy nepBoHa4YanbHOro
NPU3HaHUSA  yperynupoBaHHOW OeOUTOPCKOM 3a[0MMKEHHOCTWM, WM Ha OCHOBaHUKM OT4YeTa OUEHLLMKA,
CoOTBeTCTBYIOLLEro TpeboBaHnsim nNyHkTa 3.5.2. MNpaBun pacdyéta CHYA. Npu 3TOM, Npy HANNYMM OLLEHKUN NO OBYM
YKa3aHHbIM BbllLe MeToAaMm, NPpeanoyTeHne oT4aeTcsl CTOMMOCTUW, ONpeaeieHHOM CornacHoO OTYETY OLEHLLMKA.
5. ExemecayHo (MO COCTOSHWIO Ha MOCNEOHUN [OeHb OTYETHOro Mecsua) MpPOU3BOAUTCHA TecTMpoBaHue
0ebutopckon 3a40MmKEHHOCTM Ha Hanmyue akTopoB obecLieHeHns, No pesynbTaTam KOTOPOro npuUHUMaeTcs
peLLeHne o co3gaHum (4oco3aaHum) pe3epBoB nog obecLieHeHune.
CobbITuSA, CBUOETENBLCTBYIOLLME O HANMYMM NPU3HaKOB obecLieHeHns gonra:
- MpOCpoYKa WCMOSNHeHMst 00si3aTenbCcTB Ha cpok 6onee 30 gHen (kpome TpeOOBaHW MO LEHHbLIM
Oymaram K aMUTEHTY, yka3daHHbIX B [MpunoxeHnn Ne 12);
- OT3bIB Yy KOHTpareHTa fiMUeH3MM Ha OCYLLEeCTBIIEHNE OCHOBHOMO BMAa AEATENbHOCTH;
- BBeJeHue B OTHOLLEHMM KOHTpareHTa npouenypbl 6aHKPOTCTBA - € AaTbl ohuLMansLHOro coodLeHus
0 BaHKpOTCTBE KOHTpareHTa.
Mpn HanMuun BbiWweykadaHHbIX cobbITU, cBMaeTenbCcTBYyOWUX 06 obecueHeHnn gonra, Co3gaeTcs peseps NoA
obecueHeHne gebuTopckon 3agomkeHHocTn B pasamepe 100% oT cymmbl gonra.
[nsa oueHkn cymmbl ybbiTka OT obecueHeHus (pesepBa nog obecLeHeHne) Takke MOXeT OblTb MCronb3oBaHa
OLleHOYHasi CTOMMOCTb [0Mra, pacCcyuMTaHHasi HE3aBUCUMbIM OLIEHLLMKOM. py 3TOM, NpyU HanmM4YUKM OLLEHKM MO
HEeCKOMNbKUM MEeTOAaM NpeanovTeHme oT4aeTcs OTYETY OLEeHLLMKa.
CdopmumpoBaHHbie pe3epBbl Nog 0O0ecueHEeHMEe He BKIHYalTCsl B COCTaB KPeOUTOPCKOM 3a40SMKEHHOCTH, a
OTHOCATCS Ha YMEHbLUEHNEe CTOMMOCTM AeBMTOPCKON 3aA0MKEHHOCTH Npu onpeaeneHun CYA.

6. Kpeautopckasi 3a0/KEHHOCTb NPU3HaEeTCs U oTpaxaeTcsl B cocTaBe oba3atenscts doHaa B pa3vepe ee
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octaTtka Ha aaty pac4éta CHA.
KpeouTtopckas 3adoMmKeHHOCTb, MOAMexallas MoraweHnto MMyLLeCcTBOM, BO3HMKWAsh Mo [OroBopamM MEHb,
HOBaLWW 1 OPYTMM aHarorM4yHbIM JOroBopam, OLeHMBAETCA N0 CTOMMOCTY MMYLLECTBA, Noarnexallero nepegaqe,

B COOTBETCTBUM C MOPSIAKOM OMpefeneHnst CTOMMOCTU TaKoro MMYLLECTBA, YCTAHOBMEHHbIM HaCTOSLUMMU
MpaBnnamw.

I'IonyquHble npegonnartbl (aBaHCbI), OUueHMBaAKTCA B CyMMeE NOoJTy4eHHbIX AeHEeXHbIX CpenCTB.

er,El,I/ITOpCKaH 3a00J1)KEHHOCTb He OUCKOHTUPYeTCA.
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